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INTERSTATE MINING and DEVELOPMENT CO.
317 E. C. Lyon Bullding
Reno, Nevada

April 30, 1935.

Dear Stockholder:

It is with considerable satisfaction that we are
to report comple tion of arrangements whereby our 0731“
mill on the Rocxland preperty is to be put in production.

After extensive negotietions with different fi-
nanhcial groups, we were able o April 13, 1935 to enter into
contrect with Harry M. Johnson of Kansss City, to re-condition,
repair- and put the cyanide mill 1n operation at his own ex«
pe.se.

He also agrees to mine, mill and develop ore in
the Rocklend mine during the life of our lease and option, or
any extensions thereof, upon the following terms and condi-
tions;

To mine and mill such ore as ig now available and
such ore as may be discovered and developed and to pay 50 per
cent of the net mill returns to the Interstate Mining and
Development Co.;

That during the life of this agreement, he shall
ha the right to use all of the tools, equipment, mining and
milling machinery on the property for the purpose of carrying
his part of the agrecnent, but at the termination thereof
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he 21l surrender the equipment to the Company in good condi=~

tion &ﬂd repair, excepting ordinary wear;

That in the event the property should be operated
at a loss, such loss shall be borne wholly by lir. Johnson,
with no Company liability.

That sett
30 days after the
ready cormenced wo

lement on production is to be made every
t

u
s artlnn of the mill. lMr. Johnson has al=
rl

iis contract will enable the company to hold the
lease and ¢ tion on the Rockland mine und thus retaln its vale~
uable propcrty. Due to the inabllity orf the Company to fur-

ther fincnce itself there was Immediste danger of losing the
property.

Respoctfully éubu;tted,
INTERSTATE IMINING and DEVILOPMINT CO.
By .

Carpenter
~-President




