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LADD ENTERPRISES, INC. 7.

TUNGSTEN MINE & MILL

INDUSTRIAL MINERAL CLAIMS 70 LINDEN STREET - SUITE 6
/JNYO COUNTY, CALIFORNIA RENO, NEVADA 89502 P.O. BOX 348
ERIONITE AND CLINOPTILOLITE R - MlNA'NEVA?A 89422
PHONE: (702) 6§73 2295
OFFICE: (702) B26-4812 GOLD MINES

NEVADA

6;50 Cj% COPPER AND TUNGSTEN

QUAILEY MINE
MINERAL COUNTY, NEVADA

PROPOSAL

May 17, 1977

A [ LADD ENTERPRISES, INC., get a loan for $175,000
for one (1) year

B Drill Quailey Mine 5,000 feet @ $15.00 per foot,
under the supervision of Forbes, Geologist and
Drilling Company

X Contract mining and stockpiling ore from Isabella
Mine, Cedar Chest Mine and the Quailey Mine

4. This work for ninety (90) days should develope the

mining properties that we could make a deal with
a listed Mining Company

MZ{/ T2 Ry~

G. G. Gressman




LADD ENTERPRISES, INC.

INDUSTHIAL MINERAL CLAIMS 70 LINDEN STREET - SUITE 6 TUNGSTEN MINE & MILL
s INYO COUNTY, CALIFORNIA RENO, NEVADA 89502 P.O. BOX 348

ERIONITE AND CLINOPTILOLITE S e =

TO:

MINA, NEVADA 89422
PHONE: (702) 573-2295

OFFICE: (702) 826-4812 GOLD MINES
NEVADA

COPPER AND TUNGSTEN
QUAILEY MINE
MINERAL COUNTY, NEVADA

PROPOSAL

RE: Hancock Estate Stock
359,169 shares

Mr. Snyder:

This proposal was discussed with Mr. Forbes -

Mr. Snyder to purchase 359,169 shares of Ladd
Enterprises, Inc. stock at $1.00 per share.

Ladd's treasury will receive $215,000.00 profit
from said sale.

Ladd agrees and will start mining and milling
Tungsten ore and do some core drilling at the
Quailey Mine.

Ladd will employ Mr. Forbes as a consulting
geologist for the company. Also Ladd will hire a
professional mill superintendent and professional
mining engineer as superintendent of said mining
Ooperations.

This proposal will have to have the approval of
two of the major stockholders.

LADD ENTERPRISES, INC.

.//152222223¢%¢¢¢7414i1\_,/

G. G. Gressman

GGG/ff
Copy = Mr. Forbes
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INDUSTRIAL MINERAL CLAIMS
INYO COUNTY, CALIFORNIA

ERIONITE AND CLINOPTILOLITE

LADD ENTERPRISES,

LADD ENTERPRISES,

70 LINDEN STREET - SUITE 6
RENO, NEVADA 89502

OFFICE: (702) 826-4812

PROPOSAL

LEASE AGREEMENT

INC.

TUNGSTEN MINE & MILL
P. O. BOX 348
MINA, NEVADA 89422
PHONE: (702) 573-2295

GOLD MINES
NEVADA

COPPER AND TUNGSTEN
QUAILEY MINE
MINERAL COUNTY, NEVADA

INC. would consider the following:

Would lease the mill at Mina, Nevada and

milling eugipment;

all mining equipment and

the following mine and mining claims:

Quailey Mine & Claims
The Isabelle Claims

The Cedar Chest Claims
Ladd Tungston (known as Garnet Claims)

TERMS OF LEASE AGREEMENT:

LADD ENTERPRISES,

INC. would want $250,000.00

down payment and $10,000.00 monthly rental payment

for said mine and milling eugipment.

Ladd Enter-

prises, Inc. would also receive 40% of net proceeds.

The mill and mill building and equipment has an appraised
value of $850,000.00 and mining equipment is appraised
over $150,000.00.
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Thanks for the check. It arrived on the second try.
we had a slightix postal mixweup due to our biing in
Southern Californai and Arizona for a few weeks. xt§ A

substitute postman sent everything to Southern California
mail

inmtead of onex letter, as requested, and then other zinlxneex

went badk to the sender. @#§%g&*22227.

Now, regarding our telephone conversation while I was
at Eagdad, Arizona I had a feeling that once you got

back to Rllentown Jou would become deeply dnvolved in
something or another. I hope that it turns out well,

I don't mee why we couKﬁ not get something going, or at
least try. I am in no position to gurnlish any funding)
but I could give a reasonable amount of my time. T
think that xExm there are oppartunities for a small
minerals project, either in antimony, tungsten, or the

precious metals.

If we embarked on such a minerals project, seriously,
frxxshanidtxkexsetxnpxfarxatxigastxaxyearxxxxx the exploration
nfxpgﬁﬁiﬁgxﬁorproperty finding pmxkmg¢ should be set up for

mini of at least one year,ﬁgé ong npt only o/n ﬁ/HMh_

”*{(a a prgperty t® and evaluateJtt as well as make & 7€‘4W“

¥ , both of whick can consd&e time.

It seems to me that xfxEidxexpeEmEEsx when away from feno,
field and travel expenses, assays , etc. could run from
$200 to $500 a month., I feel that for such a project/

it would be advisable to have a small office and not

work out of my home, as I have done onAother pro jects.

As I see it , right now, we would be gLoking for a

P 4
/




-

wésﬂ available ‘

where LtREYRXNARXARRXXXEAX
property tkRakxkag a small mill RXXREXXEREXAVEIIabie

ReaxkyxiilEsttutdxheusedy or that there FaeBRARRIRE 0%
grade that xxx could go directly to the smelter. In

g of a

other words, a property that could be expected to develop

' a small cash flow, with a minimum of capital and operating

expenditures. THis is quite a an order,but I think that

it can be done.

Just what are your ideas on this subject? If we should
develpp a profitable mineral project}how would ¥ou suggest

distributing the profits?




RENNAMETAL INC.,
NEVADA DIVISION

TUNGSTEN CONCENTRATE BUYING SCHEDULE
Effective: March 1, 1977

BASE PRICE

Our base price for tungsten concentrates containing 60% WO, shall
be $120.00 per short ton unit (20 pounds contained W03) deiivered
Fallon, Nevada subject to the conditions below:

IMPURITY PENALTIES

- Buyers reserve the option of applying prevailing GSA penalty schedule
© foriimpurities if the material is considered particularly "dirty".

GRADE BONUS AND PENALTY
Above 60% WO

20¢ bonus for each 1% WO

608 WOJ  $120.00 stu A
60% WO, to 40% WO 30¢ penalty for each 1% below
3 3
60% WO3

PRICE EXAMPLES BASED ON NO IMPURITY PENALTY

FOV- WO ol - wm e W w Cn 3Rl o maa $122.00
s e S S SRt fr SN G 121.00
B0F MOG= wmt = = = e e e e m e m e 120.00
SIBMOR- = =« w = o w e e hm e - 118.50
508 WOo- - - = = = - - - & - oo d o oo 117.00
45% WOo~ - % = = = - - L L L ..o Lo 115.50
0B WOGr =~ v = = = P e o S L - e 114.00

OTHER CONDITIONS
(1) Material below 40% may be taken by special negotiations.

(2) 2 charge of $50.00 for each lot will be made for handling

lots under one ton net dry weight.
(3) Material should be dried prior to delivery. The buyer
reserves the right to invoke a drying charge when necessary.
(4) Delivery shall be fob Kennametal Inc., Fallon Plant,
347 North Taylor Street, Fallon, Nevada 89406.
(5) Deliveries will be accepted Monday through Friday,
holidays excepted, between the hours of 8:30 A.M. & 2:30 P.M.
(6) The above schedule applies only to lots acceptable to the
buyer.
(7) This schedule is subject to change without notice.
(8) All settlement based on buyers' weight, sampling and analysis.
(9) A minimum amount per shipment is 500 lbs.
(10) Sulfur penalty schedule is 30¢ per stu for each percent
above 1.50%. No penalty below 1.50% sulfur.

.07,

1 =
//adck D. Frank
JDF/as /’ anager of llestern Operations
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