Te the Btockholders, ?
Mizpah Extension Company of Tonopahe

Following is swn excerpt of the Superintendent’s réport

| commencing April 1at, 1914, and ending January 6th 1915%
There was a total of 1301 feat of development work dene.E
| including drifting, sinking and crossoutting.

The amount of ore shipped was 43.3 tons of & value of $
$34.72 per ton, in addition & amall tonnage was aﬁiﬁpad by leasers
who worked over the ore dumps, of the value of théyare they gave
us 25%. The total arount of ore sales during this period was
$1,1563.29.

During this BEXIMH time there was expended at the prope
afty"$21.5ﬁ5.76. this covered operautions at the mine, together with
taxes ota, He also reports that the surveys for the patent were
approved byikpe U. 8. Burveyor General. It is hoped that unless

unforseen complications arise the patents will ve grunted within

& short time.

The underground work has mhown kp an enorumous bhody of
ow rthe (| sF
Trachyte, An which 86vVeral veins have been found, the Superintends

ent has just telegraphed that this body of Trachyte is feet
to the North and feet to the cast with the limits not yet in

5sight. i
% It was upon January the 6th that the Tonopsh Mining Com= |
ayany toox charge of our property under an agreement entered into
by this Company with the consent of its Stockholders.

The Tanap&H‘Mining Comwpany has since that tims vigere
i@usly carried on the work of development, retaining our former
Superintendent Mr. A. H. Tawry. The later reports that up to
April 1st a total éf 621 feet of development work had been daha
and various additions to the underground plant had been made, s@lso
’kn installation of & new power line had been completed at a congide
erable expense to the Tonopah Mining Compunys This work has been

continually in the most favorable Trachyte formation. The Ton-

é
opah Mining Cempany have also repaired the timbers in the shaft ’
alo \ i N



1

i 2%
property in a miner-like mmq@r and with all possible speed.

“l[]

and have in every way shown their intention of developing our

We wish to cangrﬁtulato the Stockholders of the Mizpah
Extansian Oompany upon this new arrangenment, asn&ciﬂlly in view of
the fact that the latest reports from the mine say that for a weak
past the devalopment has been in an ore body about 3¢ inches wide
with values averaging from $16 to $20 per ton.

| Your Directors have cut down the Philadelphia expenses
to & minimum, 80 that our financial problem has heen very eamily
solved.

Your Birecters have sscured for this Company & strip af
Mﬁnin@ pi@perty to the North of the Mizpal Extension“ground and ade
jaceﬁt to 1%, known as the Butie Groupe We were able to acquire
this property, which comprises acres, by the payment of 32,400
shares of the Mizpah Extension stocke Your Directors felt that
this was a good investment for the Company and that this might some
day prove to be valuable for mining purposes. This ground is
net comprised in the area lemsed to the Tonopah Mining Company,
it is owned by the Mizpah Extension Company and was acquired since

making our uﬁrﬁﬁmﬁntv~vﬂjkﬂA«%*UUmA’

Bincerely,
BOARD OF DIRRCTORS.
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