) Report on the Properties
“Humboldt King Mining Co.

Humboldt County. Nevada

The Bonanza King (now the Humboldt King) ore body is a contact
fissure vein running nearly east and west.  The north wall is a white
rhyolite, the south wall a hrown porphyr

This mine, like most Nevada mines, was formed deep down and
later thrown up by eruption, causing the ledge to he broken in places and
being more or less irregular in course and varving in width. One por-
tion of the ledge was thrown to the surface. thereln cxposing the crop-
pings from which the mine was discovered.  This portion is 130 feet in
length and almost vertical. some places dipping ~lightly to the north and
at others to the south. The cast and west ends were cut off square by
faults that were pitching about 43 degrees castward, going Jdown. It
was ‘worked from the ~surface down about 175 feet, varied in width
from 10 feet to 1 foot, with an average of about 3 feet, \\’l.l'r;‘r!'.'l‘ this
depth the ore was found to be considerably hroken up and water was
encountered. which made further progress more difficult and cxpensive.
Later the shaft was sunk to the 225-foct level, and the vein was drifted
on for the full length of the portion that was thrown to the surface,
which was still 150 feet in length, showing that the ore in going down
was retaining the <ame length and that the end f;wll\ were parallel
Further development~ on the 225-foot level at the cast end were the
cause of discovering the continuation of the vein in that direction. It
was thrown out of line from the ore that had heen opened fully 20 feet
to the north and continued on easterly for a distance of 102 feet, where
it was again cut off by another fault. The <haft was afterward <unk
to 300 feet, and drifting hegan to strike the ore. but when about 30 feet
from where the ore would he almost certain to he found, the coal famine

came and our fuel supply was suddenly cut o&, forcing us to cease
work at once. At present the water is nearly up to the 175-foot level.
In order to make this report as plain as possible I will state that the
shaft at the 225-foot level is located 20 feet east of the west end of that
portion of the ledge that was thrown to the surfsce. The west end 1
will call fault 1; 150 feet east of this, where the ore is thrown 20 feet
north, I will call fault 2. Still further casterly, where the ore is again
cut off, T will designate as fault 3. These faults are nearly straight
across the ledge and the ore is full width right up to them, showing
that the ledge continues somewhere. All the old workings of the mine
are between faults 1 and 2. On the 225-foot level, starting from fault
1, going ewst, the ore is broken up into stringers and mixed some with
the south wall porphyry. These stringers are low grade, running from
$4 to $6 per ton. After continuing that way for about 40 feet the ore
comes in a solid body 3 feet wide and continues that width to fault 2,
which is 110 feet in length of ore 3 feet wide. This ore runs from
$4.85 to $74.09 per ton. the higher values being in uniform streaks of
sulphide ore in the main ledge. A general average of five samples taken
assaved $29.40 per ton. Most of the ores between faults 1 and 2 are of
a free milling character, but somewhat refractory. The mill was built
for this ore and consists of 15 850-pound stamps and 4 4-foot frue van-
ners for concentration. The ores near the surface are more oxidized
than the lower levels and the values more casily saved by amalgamation
and concentration. The lower ores carry more sulphides, zinc, galena,
antimony and other metals. One particularly noticeable feature ahout
this portion of the vein is its holding out such a fine, large. clean hody
of ore, producing thousands of tons and then breaking up helow the
175-foot level and again opening out into a solid body of ore on.the
225-foot for 110 feet in length and rapidly opening still more as it goes
down, and the bottom of the drift being the best.

While several attempts were made, in the upper levels, to find the
ore continuing east from fault 2, none succeeded. But when the same
attempt was made on the 225-foot it was found. This portion of the
vein from faults 2 to 3. only came up to the 175-foot level and is a
different character of ore from that between faults 1 and 2. It contains
much more silver values and is a much more refractory ore, carrying
more zinc, galena, antimony, copper, sulphides and other metals, than
the other ares. Tts values are bunchy, ~ome hunches running high in
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above the 225-foot Jevel, which shows that it is a good strong ledge of
ore and improves gs it goes down. The refractory nature of this ore
is such that amalgamation and concentration are entirely insufficient to

. sve e values. The contimuation of the ore going west from fault 1
~ hea not yet been discovered. Neither has the cast end from fault 3. but

it is an abnolute certainty that they exist and do continue. The continua-
tiohs are probably lower and may be readily found in lower workings in
the same manner as the east extension was found on the 225-foot level.

The north wall hetween faults 2 and 3 is a soft crushed white rhyo-
lite, which readily caves when pmnpportq:l In Roing into this, large

. boulders or kidneys of high grade ores were foumd. * Development proved

the existence of a ledge of high grade ore running nearh parallel to thr
main ledge. which we call the north ledge.

We opened it RO feet in length. The ore ranged from 1 foot to
7 feet wide. The rownd corners of the boulbders indicate that they
have gone thmugh considerable action and came from great depths. The

. ledge came up about 35 feet above the 225-foot level and, like the main
ledge beside it. goes down.” Some of the boulders in the north ledge

were three to four tons in weight and showed that they came ffrom a
good sized ledge somewhere hckm There iz no poor ore in if the low-
est ansay going $26 per ton. One carload of thix ore shipped to the

‘U, 5. ‘smelter at Bingham Junction, Utah, averaged SR5.24 per ton. It

is an entirely diffcrent ore from the main ledge and comes from another
distinet ore hody. \When the mine is apencd helow we can cxpect to
find something very interesting in connection with thi~ ledge. The fac:
that the main ledge is now open 250 fect in length z;:'ni the north ledge
80 feet in length, on the 225-font level, and shows up such a strong,
clean body of ore. with its best values along the hottom, and the further
fact of the ore containing <0 many dnﬂ'ermq kindx of metals, ix the strong-
st kind of evidence of a gond. deep, lasting mine. well worthy of thorough

:Enlopmu:t. Y T LILLY.
T.owelnck, Nev., March 15, 1908,
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" Humboldt King Mining Company

CAPITALIZATION, 1,700,000 SHARES

PAR VALUE, .. $1.00
Full Paid and Noa- Asessable

It is proposed to give one share of the pooled isuc of the above
named Company for each of the g62,000 shares of ontstanding  issue ot
the Bonanza King Mining Company, a Nevada Corporation, owning
the famous Eagle Mine, and adjoining propertics Spring Valley
Humboldt Co., Nevada. embracing about 200 acre: i ng wromd,

Mines are situated 14 miles from Oneana. on "t Sonthern Pacific

Railway and are reached by pood wagon road. There
stamp mill, with amalgamating and concentrating machinery
property, operated by stcam puower. The mill is sitnated 1,725 feet from
the hoist, which is also éperated by steam power It i~ proposed to move
the mill to the mine, install producer gas power which will require only
about one-third the amount of fuel now used in generating <tean power
and add to the present complement of mill machinery, a full cvanide
annex so as to save the complete values of the ore which cannot now be
dope with simple amalgamation and concentration

is now a 1§-
upon the

The mine is developed to the 300-foot level by a double compartiment
shaft. Itis proposed to install the above machinery, add air drills, and
deepen the shaft as quickly as pr waible to the s00-foot level, and in
meantime. from the foot of the geo-foot level a short crofstut of not to
<hould bring us directly under the proven ore

exceed 10 or 15 feet,
above the deepest

bodies, and give fully 75 fect of -toping wrond
workings, and fullv oo feet below the surtace, in the virgin ground
opened up.

It is safe to say that within 3o lave from starting work ore ship-
ments can be renewed froni the north jedge. whiclghas heen found to be
all of very high grade. promisiog howanza values, at any time

The middle ledge i< a wide, strong fissure, as will be shown by the
report of Mr Lilly, who i~ o man of vreat experience in mining, both
in this country and in \frica. and the ;cm-r;nl average of values, it will
be noted, runs very high. and <tiould pay enormous retars, with the few
changes dicated above in the milling machinery

The north ledge containe all honanza ore, no assay under $26 per
ton having been taken, and ranging un inte the hundreds of dollars per
ton in value. At the 300-io0t level, we feel sure of shipping ores which
will more than carry the working expenses of the mines, and on the 500-
foot tevel, this mine i~ almo-t sure of producing one of the great l:.-mar‘mzas
of Nevada.

Tt is hut a ~hort road from this aonouncement until this mine will
be koown far and wide, and on its ores now in sight, it mill and its
present complement of machinery, together with that which wil! be
added by this issue of Treasnry stock, will complete one of the hest
equipped milling plants there is in Neva la, and we shall build it s it
can be immediateiv enlarged oed mstall poswer capable of taking care of
fully 100 tons of ore o dav, and on the limited capitahization of this
Company, and the high wrade o it ore hodiesamd the honanza values
known to exist i the neeth dedee, the Humbobill King presents ane of the
troneest, hest outlined and oickest opportunities for immense profit
there is in the minmg neld

Phis 1o e opdmary mine, with Tow grade ore holics, difficult condi
tioms, and hard problems. as it has prodoesd several hundred thousan:d

dedbirs already from the upper levels, and e none formerty was closed

town only oeause s midl woes hroe Losae! Tingation atfectesd its owners,
in other Mies amd their misformne wis the com! fortune of the present
owners, as this mne, knowr o= the Boroza Ko, s recocmezed as the
best prover an | most promising mine in Hamholidt Co . Nevada

Sixty oddays oo ats starting up sheonid see ore lipments gomge out
cnee diere ared with vadues as shown b tonner <hipments, averaging
pear - &roa per ton and the ores growing ocher on adl the levels, as depth

e attaine, the near totere - more than bkels to show one of those
biranzas which has made Nevada famons and it stockholders wealthy.

These properties are located directly in the great pold beit, which

an he traced in a more of less regular line from the north through
the bHeve Troughs  District, through  the famous Sprning Valley
chere Hunsboldt King is lovated. and which is reputed to have
furnishe! from the foot of these properties, fully $60,000,000 in placer
wold, down through Amerivan Canyon, yet famous for placer workings,
¢
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and cinnabar mines thence southerly throvgh the famons camy
Rawhude, Faieview



The Humboldt King is surrounded by recent strikes, in which
ores are -being discovered, running into bonanza grades and the boom
camp of Chafey is but a little ways distant, and the near future will
witness, in this field, a gold production, which will attract the entire
investment world.

Gold has notrained down in the Spring Valley Canyon, at the foot
of the Humboldt King properties. For more than 5o years, Chinamen
have rocked. and washed gold from the sands running into many
millions. ° Nuggets of gold, worth more than $20.00 a piece, in recent
years, have been taken out, from the sands in less than a stone’s throw
the Humboldt King, mill, and this rich deposit is doubtless the result
of the wearing down of the great gold ledge, which outcropped along
the summit of the Bonanza King claim, from which hundreds of
thousands have been extracted and milled, on the properties of this
company, from surface deposits.

We are going down o the lower levels. where the rich ores in
all the sisters camps hdve been discovered, and none of them, at 175
foot depth, have ever shown richer ores, and of a more permanent
character than Humboldt King, which is known far and wide, as the
original strike in the Spring Valley Canyon, Humboldt County,
Nevada.

Humboldt Kiﬁg Mining Company.

humbolde Ring Mining Company
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ORRICES:;

Philadeiphia, Drexe! Building,
Beston, Journal Building,

New Yeork, 170 Broadway,





