NEVADA PORPHYRY GOLD MINES INC
INANCIAL STATEMENTS

DECEMBER 31, 1950




‘Iu B\l Gordon

ﬁﬁaﬁa9 30, 195

ﬁr. Albert, Silver, Secretary,
Hevada Por Gold Mimes Ine.
153 North mnm 8t.

”m; Nevada.

Dear 8irs

M imtmt have posted and balanced the books of the
Poz ‘t:nm %z Ine. for the year 19%0, snd submit exhibits

EXHIBIT A%~ BALANOE SHERY, December 3 1950
mnmg&& ;zuwma m'mn p adcron :

z 31, 1950
EXHISIT "BR-NET ISCOUE AND DEPSC
POR THE CALENDAR YEAR 1980

Inssemoh as a complete exemination was made Wittman and
MM:MM meu Aoecounts, San Franciseo, if., for the
?‘G inclusive, =y exsmination was mm to the
ummn «mw m m 1950.

Cash on sglm with m Wells v’nm Bank on Degember 131,

: 1.21, This balance represents the Bank balance
a8 of Deecember 1. , gxm r:{nimu due ia 1950 dut not deposited
until after Jmm‘ w checks written after January lst.
1951 to cover mma in 1950, This balance was not nmtud
g:tm by mmmhtm w confirmation as this was done W

The following ummm shows the eomposition of these
aceounts and changes theréin during the yesr

W‘“““ amang  TALANGE
Round Mountain m«xm ining Co. Bedl e 83,0803
Rounft Mountsin Hoowest mam Co,
Pairview Exténsion Mining Co.
Pairview Round Mountain kines Co, :

&nm Extension kining Co. g 60 - 9.60
a e Cold Dovelopmens ¢ g’»'% 268,69 3'?%’&
eveds opment Co. ; - 1%%,

oguine Stores Co. . .‘ 26




m;mmsmmnuuzmummmmmm
acoount of the v mmmuwmummmmw #ines Ine.

ﬁnm Corvin, Special Account 8 9.730.00

E. B Muvm Special Account 10,000,00
W, D, Hatton | oo 54000
EB. 84 Sullivan ‘
Toquima Btores ~Loan

The above items are sll of several years ”MM‘; cmw to 199
report of Wittman snd Strachsn for information on special
sccounts, per sgresment dated iay m, m, pos

Hotes and acerued interest thereon are detailed m Sehedule “Awl®
Interest scorusd to December 31, 1950,

£ the acerued interest on kortgage Hotes which were
3. u“uhd m Mr 3.3. M» For further uam:umm w¥ittman
Strachan MM 1949,

xnunat mml as of December 31, xm.f on 1%& m 1959
unpaid income tax. Interest on 198 tax was not acorued in 1949
w wum & Strachan as allocation tk-mt as made by the Collector

was not available at that time,

This is Ret Proceoeds Tax (mxm mm) as assessed by the
Hevada Tax Commission on net proceeds for the year 1950, Hine
t«ttmtmumx mw:ammmmmwm o
s Lesase, who issued mam the amount u&‘ $1,657.62 .
wm ap M uum advanced by them A :




An mlnu ot‘ the mt zmp and m'mm w esented on

mlm mpa%' Rt mmwm of
mmmu {: the snount of m 51 iui giz ag..w the
Tor u W of

m ,65‘7*%, umm wore mmum to muutum Mmam

0old Dredgin
awm;m is not m&am on preoduction, this
bel m Lessor, fifteen per-cent ummm on the net royslties
e thete was mo M""# this conpeay 0o deplecion eos”
no no
charged off thru the books oompany

| { 8 tmuly,
g

o 7+ Brennan




Cash on M&:t - Walls Pargo :am SR |

Acecounts Receivable ’ z 51/

Imatmm in Stoeck of Round |
tain Antelo: go Mining Co, Y

%‘1‘&% & lzutm:ut falvage Muo (;/ gg ;7 ’.“ /

¥ining Clains

Muw fileserve for Depletion 0

Water Rights

Ranohes and Real Estate

Organization Rxpense

TOTAL ASSEYS

Hotes Pe <Sehedule "A-1 *‘5 ' J
: R

Acorved Mm& thereon
Acerued Interest on wmm Rotes
Acorued Poderal Income Tex
Aecarusd Interest m
Ascrved let Procesds Tax

TOTAL mmmm

‘Pmmw Stoek 655,32
uh&ua at par value 5’,39'

Ponated Surplus

of the company8s C
st par value
Leswkmn m m:
144, 67% share

Operat defioit
pe m% otal Capital

TOTAL LIABILITIES AND CAPITAL




C

m Kmtuiu mu

Round Moumtain Nines @o.

flound Howntain Mines Co.

Round Howuntain Mines Co,

Toquima Btores

Toquima Stores Compeny
Toquima Stores Company

POTAL SECURRE

A _hecs ke
GRARD TOTAL $23,989.65 $17,086.55

mknmw Rates
per annum on Rote of T.r., Cole
per annum on sll others ‘




C

ties : 3 2 93!@’
Tties 836,8%0,50 © -*
Mﬂm Mt withheld to apply to ,

Royalties advaneed heretofors $12,037.80
Less: Advances for Taxes, applied

to Royalties sdvanced hereto: 1,657.82 13 ,695.M ~2Aalle, B0
TOTAL INCOME ' &ﬁﬁ,ﬁ)‘?.@k
Other administrative exj
TOTAL ADMINIBTRATIVE BXPENSR
Interest Expense:
On notes payable snd scorued |
Federal Insome Taxes 3,8%3.72
Taxes: -
Kevada, W tax 16%,20 |
Social Besurtty tixs %95 2m.08
Bl Seeul *
TOTAL RXPENGRS | 210808
NET INCOME BEFORE FEDERAL m:m TAX $18,429.00
e |
Nﬁan& Income Tax ~ 1950 —da A TZ 6%
BET INCOME FOR THE YRAR 815,071.36
DEPICIT: ;
Balanee, January 1, 19%0 S28.022.41
BALARCE, DECEMBER 31, 19%0- To Exhibit "A® 612,9%1.07




