BAIEF OF THE SETTLEMENT CONTRACT BETWEEN KENMECOTT /femZo

GOPPER COMPANY SND THY CONSOLIDATED COPPERMINES
DATED JULY 1, 1937

Tols is & deteiled contrset covering 34 legsl peges.

: Artiele 1. Kennesott is to continue to mine plt ore ss thet company
deems best and to mine and pay for Coppermines ore thus extracted, The oute
off point is set st 7% copper end Coppermines can have its representetive
to Judge whiether its mined produst is wspte or ore.

Article &, Limits sre pet i‘m the perimeter of the pit in Coppermines

,ground but ssas extend to suy limit io Kenniecodt grownd.

' Until meven yesrs alter dete snd until Con Copper mines 11 000,000 tons
of its own ore through the Bmma Nevsda 8haft the Coppermines will mot mime in
Tract &, the Limits of which sre given snd sfter starting in Trect &y they
will not mine in Tract B in Jess then $hree yesrs thereafter,jut Gon Copper,
regerdless of the effect om the pit, Bhsll be free at sll times to mine el ore
above the 6660 level in certsin perts in Treote A s»d B and after two yours in
81l of Trest & above the 6660 level.

An outright exchange of ores is provided for.

Com Copper sssigne to Kepneoott &l ove ubove the G470 level in the Oro
olain while Kennecott assigne to Con Copper all bre above the 6600 drift of the
Emms Novads Shaft o the Champlon clsim within flertein defined limits,

Article 3. Overlapping workings made by the ompanies in the others ground
on the above clelus are sarrendered. :

srtiele 4. ALL OOURT DECISIONS ARE SET ASIDE.
~Article 5. Kennecott shall pey Jen Copper for all the gold in the ore

 since Janusry 1, 1937 at §34.91 en ounce instesd of $20,00.

rticle 6. Con Copper transfers to Kenneoott the Weteon or Heffnex
W&QW&

Article 7. Provides sideline sgresments remsin.
Articie 8¢ Dexls with boundsry mining.
Article 9+ Desls with possible code restrictions.

Article 10, Provides thet Kennecott shell deliver up to 25% of 1te dome
eptic water supply to Con Copper et 25¢ per 1000 gellons.

Sridsle il, Provides for the pumping of weter for joint minimg operations
by Kennecott. : .

hrtiele 12. Provides for freedom Lfrom labor liens for work done for the
others

brticle 13, Extends the life of the prepent surfeve lespes.



. -

 Artiele 34« Desls with possible experimentel work by the Kemnsoott on
lesching the waste dusps snd the erechlon of treatuent plente snd sharing the
bonefits with Qom Copper. :

Article 15« Provides that alter 1§ years, or after Kennecott shall have
consed opereting the MoGLll plent on ite own ores, Oon Copper shell hewe the
right to operete the sesg.

Artioke 16 Provides that definitions of the Operstdng Contrect sbell spply.

Artiols 17. Provides for the responsibility of subsidisrics.
mmu 18, Provides the contrsct shall teke effect on July 1, 1937
wnder the lewe of Heveda and be binding on the essigns, etd., followed by the
signutures of the compenies.
| Mﬂm&tm
~ Before the signicg of this settiement, providing ia Article 4, thet all

- oourt deodsions be set sside, the Kemnecott sgreed to gey the Com Copper $3500,000

in cesh in lieu of Judgnents totallsg $300,000 sud $300,000, in Lleu of oleins
still pending o courts 4




