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PROSPECTUS AND SUBSCRIPTION LIST
OoOF T"H KB

EMPIRE AND SILVER STATE
NING AND MILL COMPANY.

; .

The parties hereinafter named, being desirous of securing an
interest in a limited amount of Silver Mining rights of unques-
tionable value, employed Mr. James W. FAULKNER, of this city,
to proceed to Nevapa, and, after making a careful personal ex-
amination, to purchase for their account such mining and
other property as he should be satisfied was of sufficient real
yalue to authorize the organization of a Company for its devel-
opment, .

Mr. Faulkner accordingly visited Nevada, taking with him
an experienced miner, and having in other respects peculiar
advantages for obtaining reliable information and for making
purchases upon favorable terms.

e returncd to New York May 15th, 1865, having, after
a carcful investigation both as to title and value, purchased
5,23Meet of mining claims, and located 1383% acres of land-—in-
cluding a valuable mill-site and a tunnel right of 200 feet—all
situated in Austin Reese River Mining District, Lander County,
Nevada, and known as follows :

The Helvetia Ledge, - - = - - - §00 feet.
William Teli, ¢ - - - - - 800 «
Forrest, “ - - - - - 800
1st Westerly Extension of Helvetia Ledge, 400
1st Easterly “ William Tell # - 400
ist ¢ Forrest « 400
Morning Star Ledge, (19-32 undivided) - - 475
Tasterly Extension, North Star Ledge, (28-24
undivided) - - - - - - - 575
Herbert SRR IROECRHIN Ledge, - 600

5,250 feet.
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Also, 133% acres of Tandygfvery valuable mill site, a tunnel
right of two hundred feet, and a house.

For the development of this property and_the erection of a
first class mill, the partics above referred to, viz., Joun FErauU-
soN, Luxe H. HoLMEs, RoBERT SWARTWOUT, WILLIAM PrrT and
CrarpEs S. HINE, have decided upon the organization of a cor-
poration, under the laws of the State of New York, to he
known as THE EMPIRE AND SILVER STATE MINING AND MILL
CoxPaxy, and to receive subscriptions for the Stock thereof
upon the following basis:

The Capital Stock of the Company to consist of
twenty-five hundred shares of $100 each, - - $250,000
To be divided as follows:

Fifteen hundred shares to be issued to the said asso-
ciates in payment for the property, - - - - $150,000
One thousand shares to be subscribed for at $100 each,100,000

. The associates, however, also further agreeing to give, from
the shares issued to them as aforesaid, one additional share

of full paid Stock to every subscriber for every four shares sub-
scribed and paid for by him.

The associates also further agree to give tothe Company.
two hundred and fifty shares, to be sold for additional Work-
Ing Capital, if required.

No. 35 Pixe STrREET, Room No. 5, New York, June 2, 1865,

Report and Statement made by Mr. Jas. W. Faulkner on
his return from Nevada.

Toux Feredson, Tuoke H. Howuues, Ropr, SWART-

& OILN L Dxd

wour, WirLiay Prer, and CHas. S. Hixe.

GrnTLEMEN—AS you are aware, aftera very ca?eful
and thovough examination of a large numbt?r of mines,
assisted by experienced and successful miners, I pur-
chased 5,250 feet of very rich mining property in Aus-
tin, Reese River District, Nevada, and have gecured a

: tunnel privilege of 200 feet, located, and had surveyed

and recorded 133% acres of land, built a house, and se-
cured a very valuable mill site on Yankee Blade cregk,
all of which has been deeded to you free from any in-
cumbrance, and have placed a number of men at work
i mines getting out ore, &c. )

mlt{heise rivcg Distgct is known to be one of the rich-
est silver producing districts yet discovered. ' .

The amount of bullion shipped is increasing daily.
Wells & Fargo forwarded in tlfe month of Februar;:i,
$62,000; March, $108,172; April, about -$200,000, an
large amounts were shipped by other pal;?les.

The Mining and Scientific Presssays: Wehave ever
from the start had faith in these mines, and we bfh'evg
that nearly every intelligent person who has ‘\131.te g
Reese River District, whether as an expert or practica
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iner, has expressed a™imilar opinion with regard to
their value and reliability.” )

.l'{‘he T z.rgzmt? 6’-%&3/ Fnterprisesays: “The huge piles of
silver bl‘x?ks passing through Virginia City afford-whies
Izost.unmlstakal.)le evidence of the value of the mines of

ustin, Reese River District, Starting at a ficure so light
as to be scarcely wortl ing ¥ £ %
as to ‘ y worth noting, the shipments from Aus-
tin have been steadily increasing, Week ]

iy InCreasiig. Vyyecek b week :
have marked thi i " .
: s and i i

e, noted it with the greatest satisfac-

The silver from the ores of this diétrict is finer than in

most of the adjoining distri i
b ricts, being f
thousandths fine, ° ’ g from D0 fo 780

The veins of ore in most cases crop out on the surfac
of the ground, runing in a N. E. and S. W. course 'Lt‘a:'
:m.gle from thirty-cight to forty-five degrees, var ’m in
width from six inches to five feet, and ?ncre;se ig’ W%dth
as t-he. veins are followed in depth. At and near the sur-
face rich quartz and chlorides of silver, which pay from
seventy-five cents to three dollars a,n(’,l fifty chzn};s er
Pound are found. Lower upon the ledge iodide brg)m-
ide, argentiferous galena, silver glance, horn silve;' rub
and sulphurets are met, the latter fror’n the wwtér liny’
usually about one hundred feet from the surfac‘e wheen’
’:11]10 ledgles E;ect.)me more perpendicular, wider an(i much

ore valus cor .

o ;1 ; adZ; t]f in every case where they have gone down

The.re is no mining as yet done in this district such-asis
flone m.M.exwo or Virginia City ; the greatest depth yet
in Austin is about two hundred and sixty feet.

‘These veins are declared ; P
reach to indefinite depths in the bowels of the earth, and
may be mined as far as the ingenuity of man can devise

means for extracting the ore,

ARgdaRh—

Mining is very easily done in Reese River District, re-
quiring very little blasting or timbering. The usual
manner is to sink an incline following the ledge, hoisting
out the ore by hand 4windlass until they reach the water,
after which it needs horse or steam power, and as most
of the mines are held by persons unable to purchase
either, it has been one of the causes of the mines in this_
district not being better developed, thus offering to cap-
italists a better opportunity to invest with the certainty
of carly aml large returns. On the 29th of June, 1864,
the San Francisco Daily Morning Call editorially com-
mended the “attention of ot only merchants but
bankers and all others” to the following as being from
the pen of “an intelligent and scientific gentleman fresh

from Reese River.”

«7 shall therefore content myself with telling you what
the people of Reese river intend doing in the future.
They went to work to develop their mines; they suc-
ceeded, and are now satisfied they possess the richest
silver mines on the globe. The mines are mainly owned
by poor men, who can bar ely manage to hold their claims
and keep body and soul together, but those who have
been fortunate enough to get below the water-line are
now reaping a rich harvest. In proof of the vast wealth
of the mines of Austin, it is only necessary to state that




Rare taking out rock, only one
hundred and sixty feet below the surface, which will
yield on an average four hundred dollars to the ton, The
Morgan & Muncey, at a less depth than the North Star
are taking out ore for which they pay from seventy-five t(;
one hundred and ninety-five dollars per ton for crushing
at-the mills, and arc obliged to dig and haul their ore tf)
t}le mills themselves. Many other companies are doing
the same, and even after these exorbitant charges for
crushing, &c., they make good pay. Now, when it is
known that the average of the Virginia City ores only
reaches from 30 to 40 Qollars per ton all told, who can fail
to see that Reese river has the advantage?”

The North Star is paying its owners largely ; $1,000
per foot has been repeatedly offered for this mine and re-
fused. The Borgan & Muncey is paying its owners about
$30,000 per month, "

Previous to reaching the sulphurets the miners fre-

. quen'tly extract large quantities of chloride, which they
find in masses or pockets, and work in a rude manner
cither in a hand-mill or mortar, thus affording them the
means of living while opening their claims. As an
illustration, 193 1bs, from the Wells & Warner claim
yielded $145; from others, 137 Ibs, $167; 209 Ibs. $126:
82 Ibs. $122. ’

The sulphurets require voasting; the usual charge of
$80 per ton for working ores yielding less than $400
per ton, and from $100 to $125 when they yield over

that amount, prevents the wOFKEHP of ores which
other districts are considered rich.

Thousands of tons are now lying in the waste piles,
at Austin, worth from $20 to $60 per ton.

— At Virginia City they work ores at $20 per ton,
-paying the mill owners from $5 to $7 per ton profit.

At Austin, wood is from $4 to $6 per cord less than

at Virginia City, and labor the same, but the want of

v il MR

/ first class mills ndnp.ted to the business compels them to

charge the prices they do. Most of the mills were built’
and originally put up in California for working gold
quartz, rock and not arranged for silver ores. The own-
ers are constantly making alterations in them to fit them
for the business.

The California is the most successful of the old Mills,
and gives the most satisfactory returns to the miners.
With ten stamps they work seven tons, and returnon an
average 1300 oz. daily from ordinary ores.

The Midas is the only first class mill in the district.
They work ores principally from their own mines; but
between the 28th of March and 10th of April 1865,
they worked, in addition to their own, ore from the
Whittlach of Yankee Blade, and returned to them
$12,617 and received $6,400 for working the same.
Their usual profit is about $500 per day from their Mill
alone. .

W. Holmes, Esq, ofthe Missouri Republican, after
visiting the celebrated “Gould and Currey,” “Savage
Ophir,” &e., of Virginia City, says: There is no reason
in the world for distrusting the Washoe Mines. They
are very rich. The lodes arc wide and productive,




cheaply worked, to agreit extent with the pick alone,
blasting not being required. The lodes are not so rich
as the Reese River District Mines. They yield from $60
to $100 per ton, but the quantity of ore in them is so
enormous and so easily got out that the profits are very
large. ButIam satisfied, from information obtained here,
that the mines at Austin are incomparably more rich
thongh moreexpensive to work. The Oregon Mill at Aus-
tin for a month psat has been working ore of an average
richnessof $450 per ton. Nothing of thesort is knownin
Virginia City. Icannot doubtthat when the same amount
of labor and capital is devoted tothe development of the
Austin Mines, or the Reese River Mines, which has been
applied here, the yield of the precious metals there will
immensely exceed the product here.

Taking the silver mines of Reese River Dlstuct of
Washoe, and other localities that we have heard of, I am
inclined to believe that Nevada is the richest silver
region in the world, richer than Mexico, and combmmg
in 1tsdf greater inducements for the 1nvestment of min-
ing capital than any other known region.”

The ore from the Naiad Queen in Austin assayed $1,970
per ton, and worked $1,850 at the mill.

The Morgan & Muncey took out over $60,000, less
than eighty feet from the surface. The Great Eastern
has had $1,500 per ton advanced on their first class ore
in San Francisco to send to England.

The ordinary ores of The Hubbard, Whitlach, of Yan-
kee Blade, the Savannah, Midas, Vineyard, Savage,
Diana, North Star, South America, Remingten, Southern

Light, Revenue, &c. &c., yield aout $300 per ton, se-
lected ores much morve,

The Oregon Mill has worked ores from the Esther,
Revenue, Nmth Star, Smith and Martin ledges which

_yiclded $1,500 per ton. Three tons from the Hubbard

mine yielded $1,800 in November, 1864.
The property, for which full payment has been made

& o~

and mmmcnory mme: \ebuleu, COisidy U1

The Helvetia Ledge of - - 800 feet.
The William Tell Ledge of - - - 800 “
The Forrest Ledge of - - - - 800
"The First Westerly Extension of the Hel-

vetia - - - - - - - 400
The First Easterly Extension of William

Tell - - - - - - - 400
The First Easterly Extenswn of the Forrest,400
'The Morning Star Ledge - - - 476
The Easterly Extension of North Star

Ledge - - - - - - - 575
The Herbert Ledge - 600

5,250 feet

In addition to the above you have a tunnel right of
two hundred feet, one hundred and thirty-three and two-
third acres of land, a house and a very valuable mill
site on Yankee Blade creek.

The mines were selected after a very careful examina
tion of over three hundred mines in the District, and
are in the immediate vicinity of many of these above-

mentioned, one being an extension of the North
Star, known as onec of the richest claims in the world.
All the Ledges are unusually large and well defined, and




give promise of being quite as valuable asany in the Dis-
trict, and of paying large dividends as soon as they are
properly developed and the ores worked at a first-class
mill. :

You have a mill site, chosen for its abundance of water»
its nearness to your own, as well as other rich mines, the
large quantity of fine easily worked building stone upon
the spot and for the opportunities of purchasing fuel at
low prices, which is carried daily by the mill site.

It is sitnated on the mainroad to San Francisco Canon
and Amador and the mines in Yankee Blade Canon, very
rich sections, but not developed for the want of mills to
work their ore, there being none in their vicinity.

The Virginia City Enterprisesays: “ As Yankee Blade
Creek furnishes considerable water, it will undoubtedly
furnish the sites for one or more of the steam mills to be
erected the coming season.”

A first class 20-stamp mill will work on an average fif-
teen tons per day at from sixty toeighty dollars per ton,
which would give over $250,000 per year, costing not to
exceed $125,000, with very liberal allowance for wear of
machinery, &c., leaving a net profit of over $100,000.

In conclusion, I would call your attention to the testi-
mony of Wm. Holmes, Esq., of St. Louls, who with a
party of gentlemen, comprising Prof. R. A. Fisher,
who occupies the chair of Technical and “Analytical
Chemistry in Yale College; H. D. Bacon, Esq., of the
late well known banking house of Page & Bacon, St.
Louis, having carefully investigated the mineral re-
sources of Colorado Territory, on a tour of inspection
to the various mining districts of the country, reached
the Reese River region on the 2d of August last. After

an examination of the mines of this section, Mr. Holmes

wrote from Austin to the Republican as follows:
“Qur rode into Austin was down through the moun-

tain hills, at the foot of which was Reese River Valley.

“We traversed nearly the entire length of the town in.

coming down to the stage office, so that we had, at the
outset, an opportunity to see the whole of this mining

“place.

“The town is not two years old. When the silver,. -

-which has given celebrity to this portion of Nevada, was

first discovered, the entire district went by the name of
‘Reese River District’ and ‘Reese River Silver Mines.
But a town of six thousand inhabitants has sprung up
here in eighteen months, which bears the name of Austin.

« A stranger wonders at what he seos here. Two years
ago not a house was to be seen. But the silver ledges

of the surrounding hills have called into being, as with

the hand of an enchanter, a large towu, with an enter-
prising population, amid which thrives every department
of trade and business.

“There has been no exaggeration in the stories of the
extent and value of the deposits of silver up and down
these mountains, The hill sides are seamed with ledges.
containinig the ore in quantities varying from $100 to
£1,000 per ton. Not a huudredth part of the riches of”
these mountains has been discovered. We have visited
here the most important ledges and mines, and have seen
more holes in the ground than we ever dreamed of, and,
all of them rich as the Cave of Aladdin. The ledges or-
veins of silver ore vary in thickness from six inches to-
;wenty feet. Some of them are yielding ore from which
an average of $600 per ton is extracted. One of the:




mines—the North Star—is yielding to the workers about
2,000 onnces of silver per day.

“But the great lack here is capital. Thereis no money
!1e1'e. Not adozen of the ledges are worked witha vigor.
'Fhus far, there has been inere scratching of the sur-
face. The treasures here have not at all been turned up
to the sight of day, nor will they be till men of means to
sink deep shafts and build mills for crushing the ore, in-
vest their capital here, The vast majority of those who
hold claims here have not a dollar to develop the mines.
Y.et the explorations made show that no silver mining’
dle;rict on United States soil compares in richness with
this, or promises larger or quicker returns to the man
who can command the means requisite for a proper
working of the mines. From some of the mines I have
mentioned, ore has been taken out assayiug three dollars
per pound, or six thousand dollars per ton. I have spec-
imens of ore taken from three of the mines within a day
or two, which experienced miners tell me will assay from
fifteen hundred to three thousand dollars per ton. Ihave
seen ledge after ledge uncovered, ranging from ten fect
down to two hundred feet below the surface, yielding
ore whose average value is one hundred and fifty to two
hundred dollars per ton. Under proper working, with
adequate capital, such lcdges can easily turn out from
fifty to one hundred tons per day. I doubt, however,
whether any mine here is turning out more than ten tons.
per day.

I am informed that the ore which the North Star
Company is working daily is yielding not less than five
hundred dollars per ton. But I doubt whether they are
taking out more than four or five tons daily. Whenitis

yemembered that once in the Virginia Distriet, where the

Gould & Curry is, the Ophir, Savage, Mexican, and oth-
ers, they have been taking out as high as three Tamdred

tons per day, it may be seen that the mines here are do-

ing comparatively nothing, and that the yield here, when

the mines are fairly opened and industriously worked

will be enormous.

«The number of mills here is very small. T think I
am correct in stating they do not number eight, ail toid,
and these mills are small, not one of them having more
than ten stamps. The mines that are opened, when the
proprictors have no mill of their own, send their ore to
the other mills to be crushed, paying from $75. to $100
per ton. Of course, unless the ore is remarkably rich, no
man can afford to pay such prices. Over in Virginia,
two hundred and fifty miles distant, the charge for crush-
ing is only $12 to $20 per ton. But there is no compe-
tition here, and the mill men can charge what they
please. ’

«The most promising and productive of all the mines
here now is the North Star, from which I have some most
beautiful specimens. It isowned by five gentlemen, who,
two years ago, counted themselves absolutely poor men.
They had no capital : but they were resolute, industrious
men, understanding their businéss. They went to work,
sunk a shaft, got out the ore, crushed it, and, as it was
rich, it placed them in funds, and laid the foundations of
their improvements, which they have made by means of
the cantributions from their mine. 1 am informed that
their mill, machinery,and other improvements, have cost
them $150,000—all of which has been supplied to them

by their mine. :




“There areriches here of incalculable amount, and some
time, not remote, a large town must be here ; but it will
be when men of surplus means learn the intrinsic advan-
tages of this region, and invest their capital as liberally
as has been done over on the west of Nevada, in Virginia
City. I have never yet seen the Virginia mines; but
from all that I can learn, I am disposed to believe there
are mines in this vicinity, as yet unknown to the public,
as rich as the Gould & Curry, the Mexican, the Potosi,
Ophir, Empire, or any other, and they will yet be heard
of at the stock board, commanding figures as large as any
of the Virginia mines.

I brought with me samples of ores which were taken
out of the Ledges in my presence, and assayed by Messrs.
Dederick, Sears & Co., New York, and yielded as fol-
lows:

William Tell ledge, per ton $441 38

Morning Star ¢ “ 3,015 72

North Star “ “ 2,627 98

« “  extension, “ - 1,874 12
JAS. W, FAULKNER.




