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BANGER AND TAYLOR GR0UD,

3ince my vialt to this nronerty on May 17th, the shaft has
heen gunk an additional 15 feet and shows asome improvement as %o
alze, A moarly sast-west fault oi tohing about 45 degrees to
%he south cut noroms the shaft and in the foolwsall of thia feult
& wider nortlon of the harlte nortion of the vein is exnoased, A
Aamnle 4,8 fept wide asve pold trace, silver 14.2 ounsos, A asamole
of the »ortior of the vein in the hanglng wall of thias fault over a
width of 1.8 oot rave 0l traga, ailver 30.1 ounces, conver 0.2%.
A arah asmnle of the fﬁnﬂa throwm over the Aump zave 10.6 ouncesn
a1l lver. Apparently thare han “een no Incresse in value.

It han hoon definitely determined that the boat nortion of
the veln has » terfum sulphate gangue (5214 of over). Our oyanide
teat shcowed exceasive oyanide consumntion end we think thiz is dune
to sonper silioate. IZxtrection was mood 2nd reqguired short treatment
tire.
sanzer snd Teylor have defini tely atwtaﬁ thelr terms as follows:

$10,000, down, %0,090. more in alx montha, then %80 ,000, esch aix i
montha wntil 250,000, has been nald, All net on shinments to go
to ourcheas nrice,. All improvemen tas t0 be left on ground if work
abandoned,

Mr, Banrer was informed that thess terms in view of the
ahnwing ware exaan@ﬁvm and would not be entertaived, but that we
wruld like & ghanse to gonnider any more favorable %Larmas that they
might offer,.

It ia our opinion that the pronerty 1a about worth development



on the basla of a0 cash down and a year in which to sscertain
whe ther 1t warrints o pavment st the end of that me,
A sorraatad olalm wap is &ttuched ua & anrveyor han

aurveyed the olaima 4l nee our last viasit,
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