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ASAMERA MINERALS (U.S.) INC.
RENO, NEVADA

=\

MEMORANDUM
TELEFAX TO:
TO'* Bill Cooper
FROM: Bill Mayrsohn
SUBJECT: GOOSEBERRY MINE DECEMBER MARKETING AND GROSS REVENUE,
LOT 179, AND DECEMBER 30, 1988 CASH FLOW
DATE: January 5, 1989
Lot 179

Shipment Date: December 23, 1988

Wet Weight Oz: 28,473.000
Dry Weight Oz: 28,283.830
Gold Assay: 1.80821%
Gold Contained Ounces: 511.432
Gold Returned Ounces @ .995: 508.875
Non-Returned Ounces Gold: 2.557
Silver Assay: 89.2117%
Silver Contained Ounces: 25,232.49
Silver Returned Ounces @ .995 25,106.33
Non-Returned Ounces Silver: 126.16

Metal Sales - Location: Johnson Matthey, Inc., Salt Lake City

Contract Troy Price Value
Number ounces Per Ounce Dollar Value Date
(Silver Cash Sales)

P410147 5,000 $7.7060 $ 38,530.00 12/30/88
P412159 2,000 7.5200 15,040.00 12/30/88
P422478 1,000 7.1935 7,193.50 12/30/88
P425227 8,000 75125 60,100.00 12/30/88

$7.5540%* $120,863.50

Total Forwards 16,000



Bill Cooper
January 5, 1989
Page 2

Silver Spot Sales

P437280 7,600.000 $6.130 $ 46,588.00 12/30/88
Net Silver

Cash Sales 23,600.000 $7.0954*% $167,451.50
Unsold Silver 1,506.328  6.10833%x 9,201.15
Non-Returnable 126.162 7.037772 887.90

Gross Silver

Revenue Before

Charges 25,232.490 $7.03777*** $177,580.55
(Gold Cash Sales)

Gold Forwards

P410183 341.000 $513.90 $175,239.90 12/30/88

Gold Spot Sales

P437281 62.000 417.00 25,854.00 12/30/88
P437368 100.000 413.50 41,350.00 12/30/88
Total Net Gold

Cash Sales 503.000 $481.99582* $242,443.90

Unsold Gold 5.875 419.04722 2,461.90
Non-Returnable 2.557 481.26908 1,230.61

Gross Gold

Revenue Before

Charges 511.432 $481.26908 $246,136.41

Total Silver-Gold
Cash Sales (Lot 179) $409,895.40

TOTAL SILVER-GOLD GOOSEBERRY
REVENUE (Before Charges) $423,716.96

*Calculated number, all others actual

**December Handy and Harman Silver Price

x*x*Average of cash sales and unsold metal at December Handy and
Harman price

BM:gh

cc: Mark Anderson
Lucy Dawes
Rick Karlson
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ASAMERA MINERALS (U.S.) INC.

‘ RENO, NEVADA
-
TO: —&&&MM/ DATE: /-§—<P7

NO. OF PAGES: 2

FROM: ASAMERA MINERALS (U.S.) INC. Fax No. 702/825-7750
6121 Lakeside Dr.
Reno, NV. 89511 For information call

g%@mz %W Gloria: 702/825-7700
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ASAMERA MINERALS (U.S.) INC.

‘ RENO, NEVADA
L)

TO: DATE: __ /-£€]
NO. OF PAGES: 3
FROM: ®A MINERALS (U.S.) INC. Fax No. 702/825-7750

6121 Lakeside Dr.
Reno, NV. 89511 For information call

K/@4 / M%z%‘lm Gloria: 702/825-7700



ASAMERA MINERALS (U.S.) INC.
RENO, NEVADA
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MEMORANDUM
TELEFAX TO:
TO: Bill Cooper ',,‘l
FROM: Bill Mayrsohn %
SUBJECT: GOOSEBERRY MINE DECEMBER MARKETING AND GROSS REVENUE,
LOT 179, AND DECEMBER 30, 1988 CASH FLOW
DATE: December 29, 1988
Lot 179

Metal Sales - Location:

Shipment Date:

December 23, 1988

Wet Weight Oz: 28,473.000
Dry Weight Oz: 28,283.830
Gold Assay: 1.80821%
Gold Contained Ounces: 711.432
Gold Returned Ounces @ .995: 508.875
Non-Returned Ounces Gold: 2.557
Silver Assay: 89.2117%
Silver Contained Ounces: 25,232.49
Silver Returned Ounces @ .995 25,106.33
Non-Returned Ounces Silver: 126.16

Johnson Matthey, Inc., Salt Lake City

Contract Troy Price Value
Number ounces Per Ounce Dollar Value Date
(Silver Cash Sales)

P410147 5,000 $7.7060 $ 38,530.00 12/30/88
P412158 2,000 7.5200 15,040.00 12/30/88
P422478 1,000 71935 7,193.50 12/30/88
P425227 8,000 7.5125 60,100.00 12/30/88
Total Forwards 16,000 $7.5540%* $120,863.50



Bill Cooper
December 29,
Page 2

1988

Silver Spot Sales

P437280 F

Net Silver

Cash Sales 23,

Unsold Silver 15

Non-Returnable

Gross Silver
Revenue Before

Charges 25;

(Gold Cash Sales)

Gold Forwards

P410183

Gold Spot Sales

P437281
P437368

Total Net Gold
Cash Sales

Unsold Gold
Non-Returnable

Gross Gold
Revenue Before
Charges

Total Silver-Gold

600.000

600.000

505330
126.160

232.490

341.000

62.000
100.000

503.000

3.875
23337

511.432

Cash Sales (Lot 179)

$6.130
$7.0954*

6.27526%*
7.046202

$7.04620%**

$513.90

417.00
413.50

$481.99582%*

420.16818
481.28203

$481.28203

TOTAL SILVER-GOLD GOOSEBERRY
REVENUE (Before Charges)

*Calculated number, all others actual

**November Handy and Harman Silver Price

$ 46,588.00
$167,451.50

9,452.61
888.95

$177,793.06

$175,239.90

25,854.00
41,350.00

$242,443.90

2,468.49
1,230.64

$246,143.03

$409,895.40

$423,936.09

12/30/88

12/30/88

12/30/88
12/30/88

xx*Average of cash sales and unsold metal at November Handy and

Harman price

BM:gh

cc: Mark Anderson

Lucy Dawes
Rick Karlson
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ASAMERA MINERALS (U.S.) INC.

‘ RENO, NEVADA
-~
TO: W DATE: Al RE P

NO. OF PAGES: 3

FROM: ASAMERA MINERALS (U.S.) INC. Fax No. 702/825-7750
6121 Lakeside Dr.
Reno, NV. 89511 For information call

Ldocte 2222pta0kee < cloria: 702/825-7700
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ASAMERA MINERALS (U.S.) INC.

‘ RENO, NEVADA
L)

TO: DATE: /2 -2 7-F e
NO. OF PAGES: _ .Y
FROM: AS MINERALS (U.S.) INC. Fax No. 702/825-7750
6121 Lakeside Dr.
Reno, NV. 89511 For information call

MZZ@@&A Gloria: 702/825-7700



ASAMERA MINERALS (U.S.) INC.
RENO, NEVADA
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TELEFAX TO:

TO: Bill Cooper " /1//\

FROM: Bill Mayrsohn Qy

SUBJECT: GOOSEBERRY MINE OCTOBER MARKETING AND GROSS REVENUE,
LOT 177, AND NOVEMBER 15, 1988 CASH FLOW

MEMORANDUM

DATE: November 18, 1988

Lot 177

Shipment Date: November 15, 1988

Wet Weight: 32,277.200
Dry Weight: 32,067.592 oz.
Gold Assay: 1.4038%

Gold Contained Ounces: 450.161

Gold Returned Ounces @ .995: 447.910
Non-Returned Ounces Gold: 2.251

Silver Assay: 92.444%

Silver Contained Ounces: 29,644.695
Silver Returned Ounces @ .995 29,496.471
Non-Returned Ounces Silver: 148.224

Metal Sales - Location: Johnson Matthey, Inc., Salt Lake City

Contract Troy Price Value
Number Ounces Per Ounce Dollar Value Date

(Silver Cash Sales)

P410145 5,000 $7.6140 38,070.00 10/31/88
P412157 2,000 7.4300 14,860.00 10/31/88
P422476 1,000 7.1085 7,108.50 10/31/88
P425225 8,000 7.4125 59,300.00 10/31/88
P433604 10,000 6.4600 64,600.00 11/15/88
Total Forwards 26,000 $7.0746%* $183,938.50



Bill Cooper

November 18, 1988
Page 2

(Spot Sales)
P434249 2,000 6.4000 $ 12,800.00 11/16/88
Net Silver

Cash Sales 28,000 $7.026%* $196,738.50
Unsold Silver 1,496.471 6.284521 9,404.60
Non-Returned 148.224 6.988742 1,035.90
Gross Silver
Revenue Before
Charges 29,644.695 $6.98874 $207,179.00
(Gold Cash Sales)
P410181 341.000 $508.20 $173,296.20
(Spot Sales)
P434248 100.000 424.00 42,400.00
Total Net Gold
Cash Sales 441.000 $489.11* $215,696.20
Unsold Gold 6.910 406.78095 2,810.86
Non-Returned 24251 487.83698 1,098.12
Gross Gold
Revenue Before
Charges 450.161 $487.83697 $219,605.18

Total Gold-Silver

Cash Sales (Lot 177) $412,434.70
TOTAL GOLD-SILVER GOOSEBERRY
REVENUE (Before Charges) $426,784.18

Note: Upon final settlement, the unsold gold and silver will be
purchased by the refinery, and the proceeds applied to treatment
and refining charges for Lot 177.

*Calculated number, all others actual
2October Average Price London PM gold, H & H silver
Average Revenue Metal Prices

BM:gh

cc: Mark Anderson
Lucy Dawes
Rick Karlson
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FROM: ASAMERA MINERALS (U.S.) INC.
6121 Lakeside Dr.
Reno, NV. 89511

ASAMERA MINERALS (U.S.) INC.

DATE: _ J/-/8-P&

NO. OF PAGES:
Fax No. 702/825-7750
For information call

Gloria: 702/825-7700
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6121 Lakeside Dr.
Reno, NV. 89511 For information call

M&@Q@L Gloria: 702/825-7700



ASAMERA MINERALS (U.S.) INC.
RENO, NEVADA
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TELEFAX TO:

MEMORANDUM

TO: Bill Cooper

FROM: Bill Mayrsohn Q7 Jﬁ

SUBJECT: GOOSEBERRY MINE OCTOBER MARKETING AND GROSS REVENUE,
LOT 176, AND OCTOBER 7, 1988 CASH FLOW

DATE: October 11, 1988

Lot 176

Shipment Date: October 5, 1988

Wet Weight: 24,807.000
Dry Weight: 24,757.386 oz.
Gold Assay: 1.4283%

Gold Contained Ounces: 353.610

Gold Returned Ounces @ .995: 351.842
Non-Returned Ounces Gold: 1.768

Silver Assay: 91.9449%
Silver Contained Ounces: 22,763.154
Silver Returned Ounces @ .995 22,649.338
Non-Returned Ounces Silver: 113.816

Metal Sales - Location: Johnson Matthey, Inc., Salt Lake City

Contract Troy Price Value
Number ounces Per Ounce Dollar Value Date
(Silver Cash Sales)

P410185 5,000 $7.5870 $ 37,935.00 10/07/88
P412156 2,000 7.3800 14,760.00 10/07/88
P422475 1,000 7.0645 7,064.50 10/07/88
P425224 8,000 7.3650 58,920.00 10/07/88
Total Forwards 16,000 $7.4175%* $118,679.50

(Spot Sales)

P431028 4,300 6.2000 $ 26,660.00 10/07/88
Net Silver
Cash Sales 20,300 $7.15958%* $145,339.50



Bill Cooper
October 11, 1988
Page 2

Pre-Sold Silver

(Lot 174)*%* 696.626 6.4600
Unsold Silver 1,632:712 6.36476
Non-Returned 113.816 7.15958

Gross Silver

Revenue Before

Charges 22,763.154 $7.08046
(Gold Cash Sales)

P410180 341.000 $505.25

(Repurchase of Gold Oversold)

S431029 (19.00) 399.00
Total Net Gold

Cash Sales 322.000 $511.52%*
Pre-Sold Gold

Lot 174%%* 15.466 420.45
Unsold Gold 14.376 413.45455
Non-Returned 1.768 503.50939
Gross Gold

Revenue Before

Charges 353.610 $503.50939

Total Gold-Silver
Cash Sales

TOTAL GOLD-SILVER GOOSEBERRY
REVENUE (Before Charges)

Note: Upon final settlement, the unsold gold and silver will be
purchased by the refinery, and the proceeds applied to treatment

and refining charges for Lot 176.

*Calculated number, all others actual

**Johnson Matthey over delivered silver & gold on Lot 174 (weight
error), later corrected with metal taken out of Lot 176 by mutual

4,500.20
10,519.12
814.87

$161,173.69

$172,290.25

( 7,581.00)

$164,709.25

6,502.68
5,943.82
890.20

$178,045.95

$310,048.75

$339,219.64

agreement (696.626 oz. silver, 15.466 oz. gold).

BM:gh

cc: Mark Anderson
Lucy Dawes
Rick Karlson
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ASAMERA MINERALS (U.S.) INC.
Lakeside Plaza

6121 Lakeside Drive, Suite 130

Reno, Nevada 89511-8502

Telephone 702-825-7700, Telex #6974371

T ELECOPIER
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(incl. cover page)
TO: . 24/

If there is any problém in receiving, please contact Asamera
Minerals in Reno and ask for Gloria.

Telecopier: (702) 825-7750
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T ELECOPIER
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(incl. cover page)

If there is any problem in receiving, please contact Asamera
Minerals in Reno and ask for Gloria.

Telecopier: (702) 825-7750




ASAMERA MINERALS (U.S.) INC.

‘ RENO, NEVADA

MEMORANDUM
TELEFAX TO:
TO: Bill Cooper
FROM: Bill Mayrsohn Q?pLR

SUBJECT: GOOSEBERRY MINE SEPTEMBER SILVER-GOLD MARKETING AND
GROSS REVENUE, SEPTEMBER 7 CASH FLOW

DATE: September 7, 1988

Lot 175
Shipment Date: September 2, 1988
Precipitates Net Dry Weight: 21,;552:431 oz.
Gold Assay: 1.2281%
Gold Contained Ounces: 264.685
Gold Returned Ounces: 263.362
Non-Returned Ounces Gold: 1.323
Silver Assay: 82.2506%
Silver Contained Ounces: 17,727.004
Silver Returned Ounces @ .995 17,638.369
Non-Returned Ounces Silver: 88.635

Metal Sales

Contract Troy Price Value
Number Ounces Per Ounce Dollar Value Date

(Silver Cash Sales)

P422501 5,000 $7.4750 $ 37,375.00 09/07/88
P422474 1,000 7.0220 7,022.00 09/07/88
P410144 5,000 7.5210 37,605.00 09/07/88
P425223 3,000 7.3200 21,960.00 09/07/88
P412155 2,000 7.3200 14,640.00 09/07/88
Net Silver

Cash Sales 16,000 $7.4126 $118,602.00
Unsold Ounces 1,638.369 6.708041 10,990.24
Non returnable 88.635 7.347182 651.22

TOTAL SILVER
GROSS REVENUE 17,724.004 $7.34718 $130,243.46



Bill Cooper
September 7, 1988
Page 2

1

2Average August H & H price

Average Price Cash Silver Unsold

Contract Troy Price
Number ounces Per Ounce

(Gold Cash Sales)
P410179 341.000 $502.45

(Repurchase of Gold Oversold)

S428891 (84.00) $428.40
Net Gold

Cash Sales 257.000 $526.65
(Cash Flow)

Unsold Ounces 6.362 431.27727
Non returned Oz 1.323 524.34913

TOTAL GOLD GROSS REVENUE

TOTAL GOLD-SILVER GROSS REVENUE
(Before Charges)

*Includes a trading profit of $6,220.20 on the gold repurchase
due to a shortfall in the delivered amount from Lot 175 against

the contract.

To avoid confusion and more correspondence,
gold and the above proceeds due Asamera will be combined for the

September 7, 1988 payment.

BM:gh

cc: Lucy Dawes
Rick Karlson

Dollar Value

$171,335.45

(35,985.60)

$135,349.85*

2,743.79
693.71
$138,787.35

$269,030.81

Value
Date

09/07/88

09/23/88

the repurchase of
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Lakeside Plaza

6121 Lakeside Drive, Suite 130

Reno, Nevada 89511-8502

Telephone 702-825-7700, Telex #6974371
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TIME:
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(incl. cover page)
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If there is any problem in receiving, please contact Asamera
Minerals in Reno and ask for Gloria.

Telecopier: (702) 825-7750
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ASAMERA MINERALS (U.S.) INC.
Lakeside Plaza

6121 Lakeside Drive, Suite 130

Reno, Nevada 89511-8502

Telephone 702-825-7700, Telex #6974371

TELECOPIER

DATE: 2-92-28

TIME:

NUMBER OF PAGES: §
(incl. covVer page)

If there is any problem in receiving, please contact Asamera
Minerals in Reno and ask for Gloria.

Telecopier: (702) 825-7750




ASAMERA MINERALS (U.S.) INC.
RENO, NEVADA

1\

MEMORANDUM

0 W
o

GOOSEBERRY MINE AUGUST GROSS REVENUE

LOT 174, AUGUST 19, 1988 CASH FLOW

TO% Bill Cooper
FROM: Bill Mayrsohn
SUBJECT:

DATE: August 17,
Lot 174

Shipment Date:

Precipitates Net Dry Weight:

Gold Assay:

1988

Gold Contained Ounces:
Gold Returned Ounces:
Non-Returned Ounces Gold:

Silver Assay:

Silver Contained Ounces:

Silver Returned Ounces:
Non-Returned Ounces Silver:

Metal Sales

Contract Troy Price
Number Ounces Per Ounce
(Silver Cash Sales)

P422131 5,000 $7.135
P422473 1,000 6.975
P410143 5,000 7.470
P425222 3,000 7.270
P412154 2,000 7.270
Totals 16,000 $7.272

Repurchase silver oversold:*

S427952

(1,000)

$6.

*To cover refinery charges

silver position.

660

August 19,

1.9227%
348.448
346.706
1.7425

88.1979%
15,983.642
15,903.724
79.918

1988
18,122.477 Oz.

Dollar Value

$ 35,6815,
64975
37,352.
21,810.
14,540.

$116,352.

$ (6,660.

and remedy 96.276

00
50
00
00

50

00)

Value
Date

08/19/88
08/19/88
08/19/88
08/19/88
08/19/88

08/19/88

ounces oversold



Bill Cooper
August 17, 1988
Page 2

Net Silver
Cash Sales 15,000.000 $7.3128 $109,692.50**
(Cash Flow)

Unsold Ounces 903.724 7.14651 6,458.46

Non-returned
Ounces 79.918 7.303382 583.67

Subtotal Gross
Silver Revenue 15,983.642 $7.30338 $116,734.63
(Before Charges)

(Gold)

P410178 341.000 $499.30 $170,261.30 08/19/88
Net Gold

Cash Sales 341.000 499,30 $170,261.30

(Cash Flow)

Unsold Ounces 5.706 437.59524 2,496.92

Non-Returned
Ounces 1.742 498.28448 868.01

Gold & Silver
TOTAL CASH REVENUE $290,360.86
(Before Charges)

TOTAL GOLD-SILVER
CASH FLOW $279,953.80*

*Due from Prudential-Bache on August 19, 1988
**Tncludes a trading profit of $315.00 on the silver repurchase.

 §

2Average H & H silver price for July.

Average price from cash sales and unsold ounces booked.

cc: Lucy Dawes
Rick Karlson
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ASAMERA MINERALS (U.S.) INC.
Lakeside Plaza

6121 Lakeside Drive, Suite 130
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T ELECOPIER
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MEMORANDUM
’
TO: Bill Cooper s /1[’“
FROM: Bill Mayrsohn ()7 ).Q/Q
SUBJECT: JULY MARKETING AND GROSS REVENUE
JULY 15, 1989 CASH FLOW PROJECTIONS
GOOSEBERRY MINE
DATE: July 29, 1988
Lot 173

Shipment Date: July 14, 1988

Wet Weight: 42 .41 7.1 T.O.
Dry Weight: 40,623.17 T.O.
Gold Assay (composite): 1.2025%

Gold Ounces Contained: 488.483

Gold Ounces Returned @ 99.5%: 486.041

Gold Sales to Pru-Bache: 461.000
Silver Assay (composite): 92.0543%
Silver Ounces Contained: 37,394.986
Silver Ounces Returned @ 99.5%: 37,208.011
Silver Sales to Pru-Bache: 35,350.000

Outturn Date from Johnson-Matthey: August 8, 1988

The following sales have been made on Lot 173:

Contract Troy Price Per

Number Ounces Ounce Dollar Value
(Silver)

P410142 5,000 $ 7.4265 $ 37,132.50
P412153 2,000 7.2200 14,440.00
P419981 9,000 6.59262 59,333.57
P424886 5,000 6.8250 34,125.00
P424927 5,000 7.0000 35,000.00
P425016 5,000 6.9500 34,750.00
P425139 4,350 7.1400 31,059.00
Total Cash

Sales 35,350 $ 6.9545 $245,840.07

Value
Date

07/15/88
07/15/88
07/15/88
07/15/88
07/15/88
07/15/88
07/15/88



Bill Cooper
July 29, 1988
Page 2

Unsold Silver 1,858.011 $7.036821

Non-Returned
silver 186.975 6.958572

Total Silver
Gross Revenue 37,394.986 $6.95857

lJune H&H Average
Average of sold and unsold silver

Contract Troy Price Per
Number ounces Ounce
(Gold)

P410177 341 $ 496.55
P425140 120 439.75
Total Cash

Sales 461 $481.77

Unsold Oz. 25.041 451.331821
Non Returned 2.442 480.19682
Total Gold

Gross Revenue 488.483 $480.19683
TOTAL SILVER/GOLD CASH RECEIVED

TOTAL GOLD &
SILVER/JULY GROSS REVENUE

%June London PM average gold price
Average of sold and unsold gold

13,074.49

1,301.08

$260,215.64

Dollar Value

$169,323.55
52,770.00

$222,093.55
11,301.80
1,172.64

$234,567.99

$467,933.63

$494,783.63

The balance of unsold gold and silver will be
refinery to offset treatment and refining charges.

BM:gh

cc: Mark Anderson
Lucy Dawes
Rick Karlson

Value

Date

07/15/88
07/15/88

sold to the
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ASAMERA MINERALS (U.S.) INC.

‘ RENO, NEVADA

MEMORANDUM

»

TOz Bruce Kennedy : S!/\/\

FROM: Bill Mayrsohn

SUBJECT: GOOSEBERRY MINE MARCH GROSS REVENUE AND MARCH 31, 1988
PROCEEDS FROM ACTUAL SALES (CASH FLOW)--LOT 169

DATE: March 31, 1988

Lot 169 Precipitates Shipment Details

Shipment Date: March 29, 1988
Wet Weight: 18,128.6 T.O.
Moisture Content @ .16%: (29.006)
Dry Weight: 18,099.594
Silver Assay, 0.935697 = 16,935.645 T.O.
Returnable @ .995% = 16,850.967
Saleable Silver @ 95% = 16,008.419
Total Silver Sales to PB = 16,000.00
Unreturned Silver: 84.678%
Unsold Silver: 850.967*
Gold Assay, 0.020631 = 373.413
Returnable @ .995% = 371.546
Saleable Gold @ .95% = 354.742
Total Gold Sales to PB = 355.000
Unreturned Gold: 1.867%*
Unsold Gold: 16.546%

Note: Gold-Silver sales are 95% of metal content to allow for

return differences (losses/gains) between precipitates and dore
bullion.

*Provisional Results: These ounces will change when Lot 169 is
melted, weighed and assayed as dore bullion.

Silver

Contract Metal Price Value
Number Ounces Per Ounce Dollar Value Date
P414347 6,800 $6.3773 $ 43,365.64 3/31/88
P412150 2,000 7.0900 14,180.00 3/31/88
P410139 5,000 7.2870 36,435.00 3/31/88
P418509 2,200 6.7300 14,806.00 3/31/88

Subtotal 16,000 $6.7990 $ 108,786.64



Bruce Kennedy
March 31, 1988
Page 2

Proceeds from actual silver sales

(cash flow) 16,000.00

Plus unreturned silver: 84.678
Plus unsold returnable silver:

850.967
Total Silver: 16,935.645
Gold
P410174 341 $487.95
P418518 14 456.25
Subtotal 355 $486.69

Proceeds from actual gold sales
(cash flow) 355.000

Plus unreturned gold: 1.867
Plus unsold gold: 16.546
Total Gold: 373.413

GRAND TOTAL SALES PROCEEDS
FROM GOLD AND SILVER (CASH FLOW)

$6.4128
6.4128
6.8070

$ 108,786.64
543.02
5,457.08
115,286.74

$ 166,390.95

6,387.00

$ 172,7717.95

$443.60652
443.60652

484.57400

GRAND TOTAL GROSS REVENUE GOLD-SILVER

Finalization Reserve @ 3%

BM:gh

cc: Lucy Dawes
Mark Anderson
Rick Karlson
Jeff Butwell

$ 172,777.95
828.21
71,339.91

$ 180,946.08

$ 281,564.29

$ 296,232.82
$ 8,886.98
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ASAMERA MINERALS (U.S.) INC.
RENO, NEVADA

TO' Bruce Kennedy Dzlﬁﬂ »

MEMORANDUM

FROM: Bill Mayrsohn

SUBJECT: FINALIZATION OF JANUARY GOOSEBERRY MINE PRODUCTION
BOOKED AS FEBRUARY REVENUE, SHIPMENT NO. 168

DATE: March 23, 1988
I Lot 168 as Precipitates: Mine Assays Only (done by outside
lab):
Dry Weight: 8,378.947 T.O.
Gold Content: 203.608 T.O.
Returnable Gold @ 99.5%: 202.590 T.O.
Silver Content: 7,439.667 T.O.
Returnable Silver @ 99.5%: 7,402.469 T.O.
27, Lot 168 melted into Dore Bullion at Johnson Matthey, Salt
Lake City.
Dore Metal Weight: 7;912.582 T.0.
ounces
Contained ounces Average
Assay ounces Metal Difference Content
Mine 24526 ~199.903 Gold
Refinery 2.535 200.584 Gold + 0.681 200.244
Returnable Gold @ 99.5% 199.243
Mine 96.0868 7602.947 Silver
Refinery 95.9300 7590.540 Silver -12.407 7596.744
Returnable Silver @ 99.5% 7558.759

A sample of dore weighing 0.687 ounces was returned to the
Gooseberry Mine containing 0.0174 troy ounces gold and 0.660
silver.

Both gold and silver results were within splitting limits
and the 1lot was finalized by averaging the mine and
refiner's assays and ounces of metal.



Bruce Kennedy
March 23, 1988
Page 2

The slag generated by melting Lot 168, 737.75 ounces has
been retained by the refinery for future melting and
additional recovery of minor amounts of gold and silver,
when there is a sufficient amount (about 12 melts). There
were visible specks of dore metal contained in the slag.

= i Forward Sales Silver - Gold & Trading Profit

We originally sold 7,600 ounces of silver and 341 ounces of
gold forward for January mine production with a
delivery/lease date of February 29, 1988.

When we had the precipitates assay results in hand (Section
1) the following metal was bought back from Prudential-Bache
with the following trading profit which was taken as other

income:
Original

Contract Troy Price Per Delivered

Number ounces Ounce Metal Dollar Value
Silver

P410138 5,000 $7.2400 5,000 $ 36,200.00
P412141 2,600 7.0400 2,067 14,551.68
P413015 6,500 6.7825 -0- -0-
Subtotal 7,067
Gold
P410173 341 $485.10 193 93,624.30
Subtotal Metal Sales, Cash Flow $144,375.98

We bought back the following oversold ounces:

Silver and Gold

S416934 533 $7.04—6.l7l 1 835 463.713
S413015 6,500 6.7825-6.17 6,500 3,981.25
S416935 148 485.10-430.50% 148 8,080.80
Total Buy-Back Trading Profit $ 12,525.76

(1) Buy-back price for silver
(2) Buy-back price for gold
(3) Difference in price times ounces equals trading profit



Bruce Kennedy
March 23, 1988
Page 3

4% Final Settlement (see Section 2 for details) of Metal in
Refiner's Pool Account:

Johnson Matthey Silver Outturn Final: 7,558.759 T.O.
Prior Sales to Pru-Bache: 7,067.000
Unsold Balance Silver: 491.759 T.O.

Johnson Matthey Gold Outturn Final: 199.243
Prior Sales to Pru-Bache: 193.000
Unsold Balance Gold: 6.243

March 22, 1988 Metal Sales to Prudential-Bache:

Contract Troy Price Per Value
Number ounces Ounce Dollar Value Date
Silver
P418160 491.759 $6.4400 $ 3;166.93 3/25/88
Gold
P418161 6.243 448.50 2,799.99 3/25/88
Total $ 5,966.92

WM:gh

cc: Lucy Dawes
Rick Karlson
Jeff Butwell
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ASAMERA MINERALS (U.S.) INC.
RENO, NEVADA

MEMORANDUM
TO=: Bruce Kennedy
Gary Williams -
Rick Karlson 6?7
FROM; Bill Mayrsohn
SUBJECT: GOOSEBERRY MINE JANUARY PRODUCTION OF ORE

FEBRUARY 26, 1988 SHIPMENT OF PRECIPITATES TO
JOHNSON MATTHEY REFINING, INC., SALT LAKE CITY

DATE: February 23, 1988

We have precipitated and dried 8,981.2 troy ounces of material
packaged: 8 1/2 steel pails (sealed).

Approximate Metal Content:

-Silver (85%) 7,634 ounces

7,600 @ 7.172 = $ 54,507.00

54 @ 6.783 = 231.00

Gold (2%) 179 oz @ $485.10 = 86,833.00
$141,571.00

Gary

We have at risk $142,000 x 1.25 = $177,500 to be covered by
Fidelity and all-risk property theft coverage. Future shipments
will be larger totalling $300,000 - $350,000 on site, depending
upon the price of metals.

On February 26, Wells Fargo will pick-up the material and insure

it for $180,000 door-to-door with JMRI as the destination.
A copy of the policy to follow.

Rick Karlson/Jim Head

Assays due out Wednesday, February 24, at which time I will
inform Wells Fargo.

Wells Fargo's signature sheet is already at the mine so you can
check the driver's signature, ID, etc. The assay certificates
are to be placed 1in each pail and so marked.



Bruce Kennedy
Gary Williams
Rick Karlson
February 23, 1988
Page 2

Wells Fargo will insure shipment for $180,000 or better showing
Prudential-Bache Metal Company, Inc., New York, as loss payee.

Rick Karlson

Truck Bill of Lading to read: Shipper "Asamera Minerals (U.S.)
Inc., Gooseberry Mine, and Prudential-Bache Metal Company, Inc.,
as its interests may appear." Insured value $180,000 for
carriage.

Send me a copy of the assay certificate so I can FAX it along
with an invoice for provisional payment to Prudential-Bache.

I will allow a five percent margin for error on this first
shipment between assays on precips versus dore results. After
that, our cash flow should increase to 97 percent of the total
value on each shipment.

For now, I will wait until the refinery outturn on the under-
delivered remainder (around 6,500 troy ounces silver, 162 troy
ounces gold) to provide for a more accurate estimate of metal to
be priced prior to refinery outturn.

For January's production we priced silver as follows:

1) 5,000 @ 7.24 $36,200.00
2) 2,600 e 7.04 18,304.00
3) 6,500 6.7825 44,086.25
Total 14,100 $6.992 $98,590.00

The amount of ounces of gold and silver overpriced will be cashed
in, and the excess over spot price is to be booked as a profit.

BM:gh

cc: Lucy Dawes
Mark Anderson



xS

a3

l
t
t
1
i
t
t
t
{
1
t




A

ASAMERA MINERALS (U.S.) INC.
Lakeside Plaza

6121 Lakeside Drive, Suite 130

Reno, Nevada 89511-8502

Telephone 702-825-7700, Telex #6974371

Telecopler 702-825-7750

TELECOPTER

DATE: P98 g TIME:

NUMBER OF PAGES: 1 SPEED:
o (incl. cover page)

10: _cAdors L rrccd

FROM: _,MQ&L&%M
SUBJECT: M, . .

If there is any problem in receiving, please contact Asamera Minerals in
Reno and ask for Carol or Gina.

Phone: (702) 825-7700

Koten - JW%MMMM.
e Fed £ ao f opetd s 5L
Hsecsho v gporr Fpx

poo S gk e _fek o 237 € 2gand
;Z/JC/M,MQW %MW/



¥
il

e = T ==y

1 & ) N L :
ciowkork TRAMSMISSION FEFORTL FEE 25 %38 0 5 TOZ & 5 Fir bbb A kR

" 1 " [

S B DT O e e (W O N O SRR T I R B RS R I I S | | R U B B IR

j 1. 0§ 3k ' : Lo d ¥
ISR T R R P FN R RGP Y E R AR ERA Y CERREEREE TR ETAE R R S

yexni

DATE  START  REMOTE TemMIti 00 B FHAES  RESULT

FER 25 11:27 W3AEALE9E 2T i &

'
+
f
b
T
4
T
i
4
+
¥
4
T
t
*
¥
n
§
+
BS
+
+
s
1
4
*
t
¥
#

ko deaopopejoRoraeiriokAetolol B « b b ps b vk b b oAy by b A e b TR RTINS (R SRR S I I IS G S T O o U L I




-

ASAMERA MINERALS (U.S.) INC.
Lakeside Plaza

6121 Lakeside Drive, Suite 130

Reno, Nevada 89511-8502

Telephone 702-825-7700, Telex #6974371

P=p- I ECO P EER

DATE: 20 -2 PE

TIME:

NUMBER OF PAGES: i
(incl. cover page)

If there is any problem in receiving, please contact Asamera
Minerals in Reno and ask for Gloria.

Telecopier: (702) 825-7750




Mining District File Summary Sheet

go6o0 2405
RAMSEY

GOOSERERRY MINE = MARKETING AND 6ROSS REVENUE
(MW (TR

MAYRSOMN, W; s /hs, 6,

(01

“; X4

1988 —198 9
N

MARTIN cAwyow 75 °

ASAMERA MWNEALS dS, TNC; GOOSEBZRRY MINE,

SWER 604D

MARKETING AND 6ROSS REVEN UE; CASH Flow;
SALES . HANDWRITTEN HOTEL
POLLION BAE LGHT 0ntD Qesays

eep docs at about 250 pages if no oversized maps attached ss:_ P8 27170
(for every 1 oversized page (>11x17) with text reduce Initials Date
the amount of pages by ~25) DB: M7 2./8 (&
Initials Date
SCANNED: px7— 3./ R (P
Initials Date

Revised: 1/20/10

QA Initials Date




	60002605001
	60002605002
	60002605003
	60002605004
	60002605005
	60002605006
	60002605007
	60002605008
	60002605009
	60002605010
	60002605011
	60002605012
	60002605013
	60002605014
	60002605015
	60002605016
	60002605017
	60002605018
	60002605019
	60002605020
	60002605021
	60002605022
	60002605023
	60002605024
	60002605025
	60002605026
	60002605027
	60002605028
	60002605029
	60002605030
	60002605031
	60002605032
	60002605033
	60002605034
	60002605035
	60002605036
	60002605037
	60002605038
	60002605039
	60002605040
	60002605041
	60002605042
	60002605043
	60002605044
	60002605045
	60002605046
	60002605047
	60002605048
	60002605049
	60002605050
	60002605051
	60002605052
	60002605053
	60002605054

