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Dete Application received February 3, 1943
Date of Fleld Examination ‘ : tay 20, 1945
Date of Report : Hay 84, 1043

HANY AND ADDRESS OF APPLICANT

Gold Pond ginin% Company (A Partnership)
73 Sierre Stree
Reno, Tevads

Irving Smith
73 Slerra Street
Reno, lievala

Peavine Mining District, Washoe Gauntg Hevada, about 10 miles
northwest of Reno, in Section 24, T. 6 He = Re 18 By HoDells

APPLICANPS? INTERSST IN PROPUETY

Title to the several mining locetions, unpetented, 1s apparently
in the Applicents, sequired through purchases

Irving Je Smith geems to be the prime factor in the partnership.
e 18 8 member of the Smith-Gibbona Resl Estate firm, and bears
e good reputation es e respongible businoss mene
Warren Hs Neuebaumer is & young man now in the Army.

James L. ﬁavaneg£ia‘an elderly man who 1s a typleel pvoeﬁéctdr
and miner, and has & good reputation for integrity and industrye.

LOAN REyyELSTED
Loen requested 1s $20,0004004
LOAN RECOMMEEDED

. Hone
CHARACTER OF PROJECT

The loan 18 requested for reconditioning an o0ld shaft and running
six or seven hundred feet of cross cuts to tap some supposedly
"mother lodes™ in the expectation of ereating @ paying mine.

A cave=in in t?a a?ggt expoged & lense of ore aaigziug gold, sllver,
end copper, wi:lch induced the Appllcants to buy propertys The

lense y 225 tons of ore averaging £ per cent coppare
prinaipel valus was In silvers

It 18 now proposed to run cross outs to the "source" of those metals.

DESCRIPTION OF PROPERTY

On HMay 20th the writer accompanied lire Cavaney, miner end one of
the partners, to the propertye. :

A revine cuts S.5. aoross the claims in the vieinity of the principal
workingse The sheft i1s on the NeBe side of the ravine about 25 feet




"

above the floors The slope on the H.E. slde #&aes at about & 160
r angle to the crest of & ridge 300 to 400 feet distant.

QEOLOCY -

The aree 1s mapped in VeS«0.3+ bDulletine es sehlst, supposedly
Trisssic in sge. The schistosity, however, is largély in andesite,
end varies in degree.. The anﬁaait« has undergone sonsiderable
rogional metamorphism, end 1a easlly distingulshed from the later
Tertiary flows.

The veins in thia formation are numerous snd chersctistios They
follaw the older fault plsnes, and are oo of crushed wall

elay, tele and secondary minerals, with bunches of ore in
tba raz, and an occasional lensee The ore, " below the oxidiged
gone, 1s principally silver; nesrly always a&rriaa a little ocopper,
gsome lesd, and consldersble pyrite. There are many old tunnels
and shafts in & short radius of this property upon which much time
and money have been expended without produsing eny substantial
anount of pay Oree

The Gold Bond veln 1s typleal of the dlstriots Smell bunches
seams, and lonses of ore oocour sporadicslly in & fault zone tﬁnt
is abaut 8 feet wilde, sometimes on the footwall side, sometimes on
the hanﬁinga Tt strikes Ne 400 = 480 B, and dips about 500 NeWs,
perellelin: the schist belt, out iIn the metaw-andealtes INumerous
eross fractures, both pruumineral end posteminersl were noteds

HORKINGS

The shaft follows the footwall of the fault strusturs to a depth
of about 180 It orosses an adit 35 feet below the ecollars The
adit 1is sll in the oxidized gone and oses some short lenses £ to
4 inches thick, from vhieh,aauatumm. ore was sorted outs Neay
the end of ﬁ&sa & sample was taken & lenge 8 feot zong end
4 1n4has thick, which assayodt 2 =

Sample No. 332 Au. .24z Ag. 11562 Cu. 0.%

At 100 feet down in the shaft a drift was run N.Es along the velns
No ore of oonsequence was found, and none remainses Petwoen this
potnt and & short dpift et tho 128efoot level the shaft caved
recently and exposed a falrly large lense of good ore on the
hanging wall sides This 1a at a point where two pre-mineral zrneturﬁn
orogss the main fault veins The ground there 1s slnbb:ng off in
huge chunks and 1s in no condition for exploretion, where stoping
was dlscontinuels, Remnants of the ore shoot or lense could be
seen by fleshing lights up to the back of the stopes A chunk of
gge ore thet hed rolled down the mok plle was taken for semples
assayect

Sample No. 331  Au. .52 Ag. 49.6 Cu. 14.3%

The Applicants do not propose to develop this, but to drive beth
Weke @nd Sefle from the bottom of this shaft, to tep "iron dtkes"

300 to 400 feet dlatant, which ere supposed to be the source of

all the ore scatterod aﬁ ut in emell fissures and veina. '

The writer was not shown the Se¥W. "iron dike" but ‘traversed the
length of the N.Es one, on the surfeces It apexes along the

ecrost of the ridge E¢R. of the shaft, previausl; mentlioned and is
shown on the sceompanying plats The "iron dike" 1s & frecture zone
trending NeW. and ocouples the crest of the ridge. It sppreers to
be more recent then the vein fractures, there being atill left
remnants of hydro-thermsl sllicas along its courses IHemitite and
limonite fregments mingling with silica cemented brecciss, were
noteds No metalllic minerals of value sre claimed to ocecur wtthln
1t and none were noteds It 1s not a continuous outerop thro

-
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the 700 or 800 feet of 1ts length.

It 18 the writer's recormendation thet the loan reguestei, or

part of 1t, bLe not granted, There 18 no resson to belleve that

nn{ mans¥ expended here will result in the production in the near
future of any of the essential war mineralss In fact, the Applicants
do not ecleim sny such Justification, but make the stetement as

followss

"The writer, however, does not belleve in involving the property
or himself in eny operation that would throw the property, or
the writer and hls partners, in any indebtedness that would

Jeopardize the operations o% the mine or themselves personally.”

Exhivit A, Paregreph 4 - seoond page.
It is proposed to spend $20,000 in equipping and r:guiring the
. an "iron

mines and driving 500 feet of crosse-cuts to proaspe
dike"” that does not exist. :

Bo losan 1s rocommendeds
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