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6 Elmwood Court,
Hilton Head Island,
South Carolina 29926.

Phone 803 681 98703
Fax 803 681 3022

DATE: April 24, 1991
TO: Dennis LaPrairie
FROM: Colin Marshall
cC:

RE: Paiute Property

Thanks for the imformation concerning the Paiute

property - I will pass it on to Denison.

Regarde,
CMM .

a1
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6 Elmwood Court,
Hilton Head Island,
South Carolina 29926,

Phone 803 681 9703
Fax 803 681 3022

DATE: April 11, 1991
TO: Dennis LaPrairie
FROM: Colin Marshall
cC:

RE: Paiute Property

Denison Mines requests a reply to the the following
questions and I would appreciate you advice which I will
pass onto Denison.

1.Are the claims in good standing - 1 presume SO.

2.Is the core still intact and <here is it stored.

3.What work was done last year and Denison asks for a
copy of any reports.

Regards,

(w1 /-
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.

‘Dennis S. LaPrairie

(702) 826-9784 FAX .

(7@’” 5":"f ﬂgﬁﬂﬁ‘ T ]LL TO- “' Colin Marshall
e FAX *: (803) 681-3022

Fos el

MESSAGE } Colin: Following are; the 1990
Assessment Filing for the Paiute
Claims, the description of the photo interpretation and the mapping
which was completed. The core is in the storage shed here in Reno
along with all of the sample pulps. This shed also holds all drill
cuttings from the Rocky Hill, Spring City and Monte Christo drilling.
We are also holding the soil samples from Spring City which have yet
Lo be assayed as assessment work for last year on that project.

Any problems, contact me at (702) §26-2838

Dennis
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|| @ffivabit or Statementof Annual Assessment Work
e (PROOF OF LABOR)

ON UNPATENTED MINING CLAIM

TO ALL WHOM IT MAY CONCERN:

The undersigned hereby certifies (certify) that he (she, they) has (have) expended more than
7 s el ~ 7o v

4 dollars for labor and improvements, as the annual assessment work for
the year ending September 1, 1990 | on the (list claim names here)

?é/uﬂ:/ 7/32 — 7S/
BLpT Serial Mo.: NMC 221323 B% AMHC 221046
Washo (o, Zpc, 7467230, 767208

Lok [LBT Fege 368 ~/ol  Clum plap Doc Al TL T2/ 7

5,7,8 -

lode _(placer) mining claim(s) in Section/;;f;,z;«z, Townshipzf,é_&_‘, Range Z3 & | in the

2 2/ryiecd Mining District, in _et/2s8ho € County, Nevada,

owned ])yw_ggz;/,;éf‘y/ggéﬁc Arrrirrg oy 2525 Shzron bda;i 25159_ KL
for the purpose of holding said claim(s). - 27559

{ The claim map showing said claim(s) is filed as Document No. T2/ 7 in the
i N2sioe. County records.

’
Said labor was performed or improvements made by (name and address) 26/7”/)5

s’ QL\/@ML;M z:g rad foro’ E}umﬁ
o/

7

g = s
between the dates nf‘&pf / - /78? and ;5_6,0‘7 / /%O , and consisted of
- 4/// /.;Dﬁo;é y274 zﬁf//ﬁ/e, 7L afzon c)?ﬂ ﬁ:’e 6%74 v &
f::i\; C/Q’?/:w é’)/()cK ond joad coor/l <« o

)

2| T Pasede #CE, ey aud Fe cfams

» (Describe work done, and claim or part of claim affected) '
Sy f/{ g 4
OV ) . .5
: :, Dated this & day of 5970716//7 é‘e)?
i
(o vH"? ot W2skac et 7
2% (Name of s scriber)
; ‘ ~ . FrIALS S ZALIE
| Sute 6 F Mevzaa Lewmas S -
H f—
L - , KARRON L. BRANDON
S}l)zribe,d and sworn to lx,for(,&zhls/ P ) Notary Public - State of Nevada
i ; (G o)) Appointment Recorded In Washoe Count
o . : \YY, 2() X v unty
day of Qp‘ » 19 \‘/ MY APPOINTMENT EXPIRES OCT. 28, 1900
./_”\.
| 7 f N

kel f"‘i/\!\ ) Vi > RECORDER’S STAMP
/ZUW;W X X v

Notar)Tqublic (or other person authorized to
administer oaths)

1426446

Note 1: This Affidavit or Statement of Annual

e

Assessment work must be filed with the county "‘S
recorder in which the claim is located on or . RECORD REGI A
before November | of the year for which the )6

labor is performed.”

' LG BY
WM’ '
90 SFP 12 7 W\f/

CLAIMS 74(
pom s TE LS

CARLISLE FORM NO. 60 N

e o SR I




NOVEMBER 15, 1989

PHOTOGEOLOGIC INTERPRETATION AND EXPLORATION RECOMMENDATION OF AND
FOR THE PIAUTE PROPERTY - WASHOE COUNTY, NEVADA

EXPLANATION OF PHOTOGEOLOGY MAP SYMBOLS

(T) Buff to light gray intermediate to rhyolitic tuffs of the
Hartford Hill formation.

(LWT) Medium gray intermediate lithic (welded?) tuffs of the
Hartford Hill formation.

(sT) Light gray to reddish brown silicified tuffs and argillized
tuffs of the Hartford Hill formation.

LOCAL GEOLOGY

The geology within the area consist of a thick sequence of
Hartford Hill intermediate to rhyolitic tuff units. The tuff units
generally strike north-northeast and dip 10 to 20 to the west. The
units are locally silicified and argillized (hatched areas) in

association with faults striking west-northwest dipping generally
60 to 70 to the north.

RECOMMENDATIONS

Mineralization within the area occurs along or association

with the west-northwest trending faults. Exploration programs
should be concentrated near the fault systems by sampling the fault
zones or drilling under and normal to the faulting. Drilling under

and through the fault zones (hatched area) would also explore the
possibility that the silicified and argillized zones are
hydrothermal caps overlaying mineralized zones.
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by and between

Denison Mines (U.S.) Incorporated,

a ‘Camedian corporation
Delawar €. \

and

Bristlecone Mining Co.,
a Nevada corporation

BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




THIS AGREEMENT made as of the 1st day of July, 1987,
BETWEEN:

DENISON MINES (U.S.) INCORPORATED, Afﬁ)((

a company duly ilncorporated AN %ééA%

under the laws of -Gemedes, Delowarce, \
(hereinafter called "Denison")

OF THE FIRST PART
AND:

BRISTLECONE MINING CO.,

a company duly incorporated

under the laws of Nevada,
(hereinafter called "Bristlecone)

. |/OF THE SECOND PART
&éANWHEREAS Denisonsa : {\Vw
o NS has certain, vight, title avd intereit in and &
a\ \ (a) M%ﬁave&mt;-niﬁe (79) mineral claims
\ situated in sections 7,8,9,16,17 and 18, T22N, R23E; Washoe
_ County, Nevada, (hereinafter called the '"Property"),
» particulars of which are set forth in Schedule "A" hereto;

i b
M&ﬁ () and #+het=44 has full and undisputed right to deal=—with—the
\\\ % property tronsler socw \-—iﬂ\r\T, Eitle cond Tuatberest.
W

THEREFORE THIS AGREEMENT WITNESSETH that in consideration of
the sum of One Dollar ($1.00) of lawful money of the United
States of America now paid by Bristlecone to Denison (the receipt
whereof is hereby acknowledged) and the premises and covenants
and Agreements of the parties hereto set forth, the parties do
covenant and agree as follows:

1 For the purposes of this agreement:

(a) The expression "expenditures" includes all direct or
indirect expenses of or incidental to mining operations
and the certificate of the Treasurer or other financial
officer of Bristlecone together with a statement of
expenditures in reasonable detail shall be in prima
facie evidence of such expenditures;

(b) The expression "mining operations" includes every kind
of work done on or in respect of the Property or the
products therefrom by or under the direction of
Bristlecone and, without limiting the generality of the

BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




foregoing, includes the work of assessment,
geophysical, geochemical and geological surveys,
studies and mapping, investigating, drilling,
designing, examining, equipping, improving, surveying,
shaft sinking, raising, cross-cutting and drifting,
searching for, digging, trucking, sampling, working and
procuring minerals, ores and metals, in surveying and
bringing any mining claims to lease or patent, in doing
all other work usually considered to be prospecting,
exploration, development and mining work; in paying
wages and salaries of men engaged in such work, and in
supplying food, lodging, transportation and other
reasonable needs of such men; in paying assessments or
premiums for workmen's compensation insurance,
contributions for unemployment insurance or other pay
allowances or benefits customarily paid in the district
to such men; in paying rentals, license renewal fees,
taxes and other governmental charges required to keep
the Property in good standing, in purchasing or renting
plant, buildings, machinery, tools, appliances,
equipment or supplies and in installing, erecting,
detaching and removing the same or any of them; in the
management of any work which may be done on the
Property or in other respects necessary in the opinion
of Bristlecone for the due carrying out of the said
prospecting, exploration and development work. For
greater certainty, it is the intention of the parties
that Bristlecone shall be entitled to claim as
expenditures on the Property all its costs thereof,
including a proper portion of engineering, supervision,
general and mine office expenses and general expenses
at the Property.

2. The recitals and Schedule to this Agreement form part of
this Agreement.

34 Concurrent with the execution of this Agreement, Denison
shall cause to be delivered in trust to Bristlecone a duly
executed conveyance of 60% of Denison's interest in the
Property in favor of Bristlecone to be held in trust by
Bristlecone for the purpose of this Agreement; provided that
Bristlecone may, to preserve such trust, register or file
such conveyances to record the Property in its own name in
any registry, recording or other offices or may register or
file notices or cautions therein, as deemed advisable by
Bristlecone.

4, Subject as hereinafter provided, Denison hereby gives and
grants to Bristlecone the sole, exclusive and immediate
working right and option with respect to the Property, to
enter upon and conduct such mining operations on the
Property as Bristlecone in its sole discretion may decide to
undertake, and to have quiet and exclusive possession
thereof, with full power and authority to Bristlecone, its
servants, agents, workmen, or contractors to carry on mining
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operations in searching for minerals, in such manner as
Bristlecone 1in its discretion may determine, including the
right to erect, bring and install thereon all such
buildings, plant, machinery, equipment, tools, appliances or
supplies as Bristlecone shall deem necessary and proper and
the right to remove therefrom reasonable quantities of
rocks, ores and/or minerals and to transport the same for
the purpose of sampling, metallurgical testing and assaying.

At such time as it has incurred expenditures aggregating not
less than One Hundred Thousand Dollars ($100,000) in U.S.
funds upon mining and exploration in respect to the
Property, Bristlecone shall have:

(a) the right and option to cause or require Denison to
cause Bristlecone to be registered or recorded as the
sole owner of an undivided sixty percent (60%) interest
in all of the Property or such parts as Bristlecone may
decide and Denison as the sole owner of an undivided
forty percent (40%) interest therein.

(b) the exclusive right and option, if it has exercised its
option under paragraph 5(a) to undertake, from time to
time, further mining operations upon the Property or
such part(s) thereof as Bristlecone may decide. Before
conducting such further mining operations, Bristlecone
shall submit to Denison a program setting forth the
details of the proposed mining operation comprised in
such program together with a statement of the estimated
expenditures thereunder. Within ninety (90) days from
the date of receipt of such program from Bristlecone,
Denison may elect to contribute that portion of such
expenditures which is - equal " to Denison's then
proportionate interest in the Property. Denison shall
pay Bristlecone upon demand its committed share of such
expenditures provided that such demand shall only be
made reasonably in advance of requirements and money So
paid, shall be expended by Bristlecone in conjunction
and pro rata with Bristlecone's share of the
expenditures. If Denison elects not to participate in
the program or fails to notify Bristlecone of its
intention not to participate in such program, its
interest in the Property shall automatically abate in
accordance with the following formula and Bristlecone's
interest shall automatically increase:

D+ P
Denison's Interest (%) = =wc—cccmmu-- X 100%
B+D+ P

JRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838
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Where:

D = expenditures made by Denison on the Property under
the terms of this Agreement.

B = expenditures made by Bristlecone under the terms of
this Agreement.

P = deemed capital position of Denison prior to the
date of this Agreement = $100,000 X 40% + 60% =
$66,666.67.

If Bristlecone requires, from time to time, Denison shall provide
to Bristlecone written releases or transfers, in forms
satisfactory to Bristlecone, suitable for the registration or
recording of such changes in interest(s) in the property. If and
when the Property is brought into production by Bristlecone,
Denison's interest therein shall be automatically converted to a
percentage royalty interest in the Net Proceeds of Production.
Such percentage interest shall be equal to Denison's percentage
interest in the Property as of the date such Property is brought
into production by Bristlecone.

6. (a) For the purposes of this Agreement, the term '"Net
Proceeds of Production" shall mean the excess of gross
income from the sale of minerals derived from the
Property and any other receipts (excluding the proceeds
of sale, if any, of capital equipment, but including
proceeds of insurance, if any, other than for the
replacement of capital equipment) derived from the
Property over all expenses properly incurred,
determined for each accounting period in accordance
with generally acceptable accounting principles applied
on a consistent basis; the said expenses shall,
however, not include income taxes paid or payable under
any State or Federal Income Tax Statute on or with

respect to the said income, but shall without
limitation, include:

(i) all operating expenses required to produce and
market production derived from the Property

(including smelting, refining, labor,
transportation, maintenance, repairs, equipment
and all other related costs) and such

administrative, overhead and general expenses as
are reasonable and necessary to produce the said
gross income.

(ii) all taxes (other than income taxes aforementioned)
and royalty imposed, charged or levied upon the
property and the minerals, metals, concentrates
and materials mined therefrom whether Federal,
State or otherwise.

(iii)interest in respect of money borrowed or provided
by Bristlecone for the purpose of placing the
Property into production, provided, however, such

A
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rate of interest shall, on money provided b
Bristlecone, not be greater than one percent (1%
over the prime lending rate from time to time
charged therefor !ly Bristlecone's bankers; and

(iv) an allowance for amortization of the exploration
and mine development expenditures to bring the
Property into production (but excluding the sum of
One Hundred Thousand Dollars ($100,000) expended
by Bristlecone to earn its sixty percent (60%)
interest in the Property pursuant to paragraph 5
hereof) and depreciation of the cost of equipment
and facilities (including their replacement,
improvement or any addition% required to mine and
process the ore at such rates as will write off
such expenditures and costs pro-rated over the
estimated 1life of the orebody. Notwithstanding
the foregoing, if Bristlecone, its permitted
assigns or an affiliate uses any of its facilities
erected at locations other than on the Property,
to process ore derived from the property, in
addition to the cost of processing, a reasonable
usage fee in lieu of an allowance for depreciation
of the facilities shall be allowed and shall be
deducted from the gross income referred to in sub-
paragraph (a) of this paragraph 6. If, from time
to time, additional expenditures of a capital
nature are required to maintain, update or expand
the production facilities, the aforesaid usage fee
shall be adjusted to take into account the amount
of such additional expenditures.

(b) If, in any fiscal year, the expenses referred to in
sub-paragraph !la) of this paragraph 6 exceed the said
income for any such year, the excess shall be carried
forward and be deducted as an expense from the income
of the subsequent year or years, as the case may be.

(¢) (i) Within sixty (60) days following the end of each
quarter of each fiscal year, commencing with the
year in which the Property 1is brought into
production, Bristlecone shall deliver to Denison
an unaudited interim quarterly statement of the
Net Proceeds of Production for the said quarter
year and shall make an interim payment on account
of the aforesaid royalty in an amount equal to
seventy-five percent (75%) of the amount due to
Denison as estimated in such quarterly statement.

(ii) Within ninety (90) days following the end of each
fiscal year, commencing with the year in which the
Property is brought into production, Bristlecone
shall deliver to Denison a statement of the Net
Proceeds of Production for the said fiscal year,
duly certified by an independent Certified Public
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Accountant appointed by Bristlecone for such
purpose, together with payment of the balance of
Denison's  royalty,. if any, determined ‘as
aforesaid.

(iii)For the purpose of this Agreement, a fiscal year
shall mean a fiscal year of Bristlecone.

7. Each party hereto shall from time to time have the right of
first refusal to purchase the other's interest in the
Property and/or the Royalty payments which may be held by
such other except where such interest or royalty payments
are transferred or sold to a parent or subsidiary company of
a party hereto. Before making any offer or arrangements to
sell or upon receiving any offer to purchase any such
interest or royalty payments, a party hereto shall give
written notice to the other. The party to whom the notice
is given shall have a period of thirty (30) days from the
time of receipt by it from the other of such notice within
which to purchase such interest or royalty payments wupon
terms not less favorable to the party receiving such notice
than offered to or by the party giving such notice under any
bona fide arrangement with any third party. The party
giving such notice shall not sell any of such interest or
royalty payments upon terms more favorable to any purchaser
than were available to the other party hereto. If such
party does not so purchase such interest or royalty payments
covered by such notice, then the party giving the notice
shall be free to sell such interest or royalty payments to a
third party within thirty (30) days next following the
aforesaid period of thirty (30) days. If the party giving
such notice does not so sell such interest or royalty
payments within such last mentioned thirty (30) days, then
the other party hereto shall continue to have the right of
first refusal to purchase any or all such interest or
royalty payments not sold by such other party.

The parties hereto shall respectively, and without further
consideration, from time to time, execute and deliver such
further instruments and assurances as may be reasonably
required to carry out the intent of this Agreement.

It is understood and agreed that nothing herein contained
nor any payment(s) or expenditure(s) by Bristlecone omn or in
connection with the Property or any part thereof mnor the
doing of any act or thing by Bristlecone under the terms of
this Agreement, shall obligate Bristlecone to do anything
else hereunder other than to make the payments and incur
expenditure(s) and carry out mining operations to the extent
that it may have expressly to do pursuant to the terms of
this Agreement, it being clearly understood that, subject to
the terms of this Agreement, Bristlecone may at any time
abandon the rights and options hereby granted to it and/or
abandon all or parts of the Property provided that the
abandoned Property or part(s) thereof are reconveyed to
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" Denison and are in good standing for at 1least three (3)
-~ months from the date of the abandonment.

10. Time shall be of the essence of this agreement, provided
however that notwithstanding anything to the contrary
contained herein, it is agreed that if Bristlecone should at
any time or times during the currency of the rights and
options granted to it pursuant to this agreement, be delayed
in or prevented from carrying on mining operations on the
Property in such a manner as it desires, which delays or
preventions are caused by any cause beyond the reasonable
control of Bristlecone (including, without limiting the
generality of the foregoing, acts of God, strikes, lockouts
or other labor or industrial disturbances, arrests and
restraints from rulers and people, interruptions by
government or court orders, future orders of any regulatory
body having jurisdiction, acts of the public enemy, wars,
riots, sabotage, blockades, embargoes, insurrections,
failure or inability to secure fuel, power, materials,
contractors or labor, epidemics, snowslides, landslides,
lightning, weather conditions materially preventing or
impairing work, earthquakes, fires, storms, floods,
washouts, or explosions), the period of all such delays
resulting from such causes or any of them shall be excluded

~in computing and shall extend the time within which
qpkﬁristlecone may exercise its rightﬂiz and/or perform its
{“Hf‘wobligation(s) hereunder’ exce + % i @\ol(ﬂm\-\m to wnake
\\ o\ wents undee P&vxbjrv.f)h © reck, “

11 n case Bristlecone shall abandon its rights and options
hereunder with respect to the Property, all buildings,
plant, equipment, machinery, tools, appliances and supplies
which may have been brought by it upon the Property, either
before or during the currency of this agreement, may be
removed by Bristlecone at any time not later than six (6)
months after the termination of Bristlecone's rights and
option with respect to such property, and if not so removed,
shall become the property of Denison. During the currency
of this agreement, Denison shall not remove from the
Property any of its plant, buildings, equipment, machinery,
tools, appliances and supplies.

| 12. Bristlecone shall keep the property in good standing by the
doing of assessment work, by the payment of taxes and by
doing all other acts and things that may be necessary in
that regard until the termination or expiration of this
Agreement or the abandonment of rights and options granted
to Bristlecone with respect to the Property.

13. Denison agrees that it will upon the request of Bristlecone
at any time execute a short memorandum or notice of
agreement or caution with respect to this Agreement for
registration against the title(s) to the Property or any
part thereof.
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! %4, Bristlecone shall at annual intervals while mining

' - operations by it upon the Property are in progress, submit
to Denison progress reports of mining operations completed
on the Property. Notwithstanding the foregoing, Bristlecone
shall notify Denison of any significant developments arising
from mining operations on the Property, and such
developments shall be reported to Denison without undue
delay. Denison, at its own expense and only at reasonable
times agreed to by Bristlecone may enter upon the Property
to examine the mining operations. All information received
by Denison shall be kept confidential so long as
Bristlecone's rights continue under this Agreement and no
part thereof may be published without prior the written
consent of Bristlecone. Denison agrees, upon execution of
this agreement to transfer to Bristlecone all reports,
assays, maps, air photos and any other data which may exist
concerning the Property. During the currency of this
agreement, Bristlecone will assume responsibility for
continued safe storage of all drill cores and sample rejects
currently in storage in Reno, Nevada.

15. If Bristlecone abandons any part(s) of the Property, it
shall within ninety (90) days of such abandonment provide to
Denison a copy of all reports, maps, plans, drill logs and
surveys of completed work pertaining to the part s) so
abandoned.

16. Bristlecone shall indemnify and save harmless Denison from
any and all suits, claims, demands, losses and expenses
which Denison may suffer by reason of any act or thing domne
or omitted to be done by Bristlecone in relation to its
mining operations on the Property and shall cause to be paid
all workmen and wage earners employed by it or its
contractors on the Property or part(s) thereof, and for all
materials purchased in connection therewith, and will keep
all the Property free from claims for liens with respect
thereto, and, in the event of a lien being recorded, it will
on this fact becoming known to it forthwith take proceedings
to have such lien removed, and to have the same removed as
soon as possible; provided Bristlecone may dispute and
contest any such suits, claims, demands, losses and
expenses.

17. All funds expended by Bristlecone and Denison pursuant to
this Agreement shall be for their respective accounts and
Bristlecone and Denison shall be entitled to claim their
respective share of all tax benefits, write-offs and
deductions with respect thereto.

18. All the terms, covenants and conditions respecting the
rights and options herein granted are embodied herein, and
all rights and liabilities arising by virtue of any and all
statements or agreements (whether oral or written)
heretofore made or entered into between the parties hereto
with respect to the matters dealt with in this Agreement are
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' superseded by this Agreement.

19. Unless otherwise provided = herein, any notice or
communications to either party under this Agreement may be
given by delivering the same by hand to a representative of
such party or by telexing or by mailing the same by prepaid,
registered mail to such party, addressed as follows:

Denison Mines (U.S.) Incorporated

Royal Bank Plaza

Suite 3900, South Tower

P.O. BOX 40 - ’ . y
Toronto, Ontario M5J 2K2 Attention: COfP°’“k:J““iﬁv
CANADA §5

Bristlecone Mining Co.
2525 Sharon Way

Reno, Nevada 89509
U.S.A.

Such notice so telexed or mailed shall be deemed to have
been received at the latest on the first business day next
following the day of telexing or on the fifth business day
next following the mailing thereof.

20, In case of differences or disputes arising under this
Agreement, which are not settled within a reasonable time
and not exceeding three (3) months, the parties shall refer
such  disputes and differences to arbitration.

21. Neither party may assign, pledge or mortgage or otherwise
encumber any of its rights hereunder without the prior
written consent of the other which shall not be unreasonably
withheld.

22. This Agreement shall be interpreted in accordance with the
Laws of the State of Nevada.

23. This Agreement shall enure to and be binding upon the
parties hereto and their respective successors and permitted
assigns.

IN WITNESS WHEREOF the parties hereto have duly executed this
Agreement as of the date and year first above written.

ENISON MINES (U.S.) INCORPORATED, BRISTLECONE MINING CO.,
{\ Zj/ a m corporation a Nevada corporation
\ \ v

N\
|
/) 4
VA4S d
. “s\ A ~ ]
S 7
B
-
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TLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509

Tan
L . RECORDING DATA R2IE
SCHEDULE ¢LAIM NAME LOCATION DATE  DATE _ RECEP. NO. B0OOK PAGE  BLM SERIAL NO. &  SEC.
Palute /13 8/30/81 11/5/81 767230 1689« 368 N MC 221323 W l:
SE 1
Palute 414 8/30/81 11/5/81 767231 1689 369 N MC 221324 W 1:
SE !
mw 18
NE 18
Palute /15 8/30/81 11/5/81 767232 1689 370 N MC 221325 sE 18
Palute /16 8/30/81 11/5/81 767233 1683 37 N MC 221326 SE ::
NE 1
Paiuvte 717 8/30/81 11/5/81 767234 1689 372 N MC 221327 SE 18
Palute /18 8/30/81 11/5/81 767235 1689 373 N MC 221328 se 18
NE 18
Pafute /19 8/30/81 11/5/81 767236 1689 374 N MC 221329 SE 18
Palute 720 8/30/81 11/5/81 767237 1689 375 N MC 221330 SE 18
' NE 18
Paiute 721 8/30/81 11/5/81 767238 1689 376 N MC 221331 sSe 18
Pajute 422 8/30/81 11/5/81 767239 1689 377 N MC 221332 SE 18
. NE 18
Paiute 723 8/30/81 11/5/81 767240 1669 378 NKC 221333 W 17
Palute 424 8/30/81 11/5/81 767241 1689 379 N MC 221334 w17
17
Paiute /25 8/31/81 11/5/81 767242 1689 380 N MC 221315 w17
Palute 726 831781 11/5/81 767243 1689 381 N MC 223336 W17
N 17
Patute 727 8/31/81 11/5/81 767244 1669 382 N MC 221337 W17
Palute /28 8/31/81 11/5/81 767245 1689 383 N MC 221338 - SW 17
: N 17
Paiute 729 9/2/81 11/5/81 767246 1689 384 N MC 221339 w17
Pajute 30 9/2/81 11/5/81 767247 1689 385 N MC 221340 W17
. 17
Paiute #31 9/1/81 -11/5/81 767248 1689 1386 N MC 2213431 - SE 17
w17
Paivee /32 9/1/81 'i115181 767249 1689 187 N MC 221342 :E :;
W
NE 17
N 17
Paiute £33 8/31/81 11/5/81 767250 1659 388 N MC 221343 SE 17
Palute 734 8/31/81 11/5/81 767251 1689 389 N MC 221344 :g :;
Paiute 735 8/31/81 11/5/8) 767252 1689 330 N MC 221345 SE 17
Paiute 736 8/31/81 11/5/81 767253 1689 o N MC 221346 :E :;
Paiute /737 9/1/8% 11/5/81 767254 1689 392 N MC 221347 SE 17
10
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ekt Bty
Pl T22N
. ) RECORDING DATA R23E
% % ; CLAIM NAME LOCATION OATE ~ DATE _ RECEP. NO. BOOK PAGE  BLM SERIAL NO. & SEC.
Paiute /38 8/1/81 11/5/83 767255 1689 393 N MC 221318 SE :;
NE
Paiute 739 9/1/81 11/5/81 767256 1689 394 N HC 221349 SE 17
Palute 740 9/1/81% 11/5/81 767257 1689 3ss N MC 221350 sE 17
. NE 17 - .
Palute 741 9/1/81 11/5/81 767258 1689 396 N MC 221351 w16
Paiute b2 9/1/81 11/5/8% 767259 1689 397 N MC 221352 ) l:
N
Palute 743 9/1/81 11/5/81 767260 1689 3398 N MC 221353 w16
Patute Jhk 9/1/81 11/5/81 767261 1689 399 N MC 221354 W 1:
™o
. Palute J4S 9/1/81 11/5/81 767262 1689 koo N MC 221355 w18
Palute 46 9/1/81 11/5/81 767263 1689 Lot N HC 221356 N 18
. w7
Paiute 747 8/30/81 11/5/81 767264 1689 402 N MC 221357 NE ::
w1
Palute 748 8/30/81 11/5/81 767265 1689 Lo3 N MC 221358 NE ‘:
L A |
SE 7
w7
Patute 749 8/30/81 11/5/8% 767266 1689 Lo N MC 221359 NE 18
 Palute 750 8730/81 11/5/81- 767257 1689  40S N MC 221360 :E n;
Palute 451  B8/30/81 11/5/81 767268 1689 406 N MC 221361 NE. 18
Pajute /52 8/30/81  11/5/81 767269 1689 ko7 N MC 221362 e l;
Patute 753 8/30/81 11/5/81 767270 1683  Lo8 N MC 221363 NE 18
Patute 154 8/30/81 11/5/81 767271 1683 ko9 N MC 221364 :g u;
Paiute /55 9/3/81 11/5/81 767272 1689 - 410 N MC 221365 w17
Palute 756 9/3/8Y . 11/5/81 767273 1689 41t N MC 221366 . N 17
Paiute 457 8/30/81 11/5/81 - 767274 1689 412 N HC 221367 w17
Paiute #58 8/30/81 'u/s/a: 767275 1689 43 N MC 221368 ;I: lg
Paiute 259 8/30/81 *  11/5/81 767276 1689 L1 N MC 221369 w17
Palute 760 8/30/81 11/5/81 767277 1689 Mis N MC 221370 :: IZ
Palute Z61 8/31/81 11/5/81 767278 1689 W16 N MC 221371 ﬁ :;
Paiute 762 8/31/81 11/5/81 767279 1689 W7 N MC 221372 :5 :;
' se 8
W 8
L
w
11
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CLAIM SUMMARY

LU R T2z N
. : ) RECORDING DATA R23E
% % CLAIM NAME LOCATION DATE DATE RECEP. NO. 800K  PAGE BLM SERIAL NO. $ SEC.
Palute 463 8/31/81 11/5/81 767280 1689 8 N KC 221373 NE 17
Palute 764 8/31/81 11/5/81 767281 1689 L] N MC 221374 NE ‘;
SE

Palute /65 8/31/81 1175/81 767282 1689  b20 N MC 221375 NE 17

Palute 766 B/31/81  11/5/81 767283 1689 b2t whe 221376 NE 7
SE

Pailute /67 8/31/81 11/5/81 767284 - 1689 k22 N MC 221377 NE 17

Palute /68 8/31/81 11/5/81 767285 1689 423 N MC 221378 NE 1;
SE

Palute /69 8/31/81 1175781 767286 1689 k2 N MC 221379 NE ‘Z

. N I

Palute #70 8/31/81 11/5/81 767287 1689 425 N MC 221380 NE nz
SE

N 16

Palute /71 9/1/81 11/5/81 767288 1689 26 N MC 221381 N 16

Paiute /772 9/1/81 11/5/81 767289 1689 427 N MC 221382 ) 12
- SE

Paiute /173 9/1/81 11/5/81 767220 1689  b28 N HC 221383 N 16

Paiute £74 9/1/81 11/5/81 767291 1689  L29 N MC 221384 N 16

W 9

Paiute 175 9/2/81 11/5/81 767292 1689 430 N MC 221385 sw 8

Paiute 176 9/2/81 11/5/8% 767293 1689 431 N MC 221386 W :
NW

Paiute 177 9/2/81 11/5/8% 767234 1689 432 N MC 221387 W :
e SE

Paiute #78 9/2/81 11/5/81 767295 1689 433 N MC 221388 N :
. . £1%

Paiute /79 9/2/81 11/5/81 767296 1689 434 N MC 221389 SE 8

Palute /80 9/2/81 11/5/81 767297 1689 435 N HC 221390 NE :
SE

w8

.sWw 8

Paiute #81  9/2/81  11/5/81 767298 1689 436 N HC 221381 SE 8

Palute 782 9/2/81  11/5/81 767299 1689 437 N MC 221392 NE g
SE

Palute 783 9/2/81 °  11/5/81 767300 1689 438 N MC 221393 sE 8

Palute /84 9/2/81 11/5/81 767301 1689 439 N HC 221394 NE :
SE

Paiute 785 9/1/81 11/5/81% 767302 1689 Lo N MC 221385 se 8

Paiute i86  9/1/81 115781 767305 1689 L1 N MC 221336  NE g
SE

Paiute /87 9/1/81 11/5/81 767304 1669 L2 N MC 221397 sE 8

12
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SLAIN SUMuRY

SN TN
1 8 RECORDING DATA R23E
™ \C CLAIM NAME LOCATION DATE DATE RECEP. NO. BOOX PAGE 8LM SERIAL NO. ¢ SEC.
%
Palute 188 9/1/8% 11/5/81 767305 1689  LL3 N MC 221398 NE :
SE
Palute 189 9/1/81_ 11/5/81 767306 1689 Lk N MC 221399 ne 8
Palute /90 9/1/81 1175781 767307 1689  LL§ N MC 221400 Ne 8
Pafute 791 9/14/81 11/5/81 767308 1689 446 R.MC 221401 NE 8
SE §
13
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*  STATE OF NEVADA %
SS
COUNTY OF WASHOE
On this 42 “day of j/c/va/ s, 1987, Dbefore

me a Notary Public, personally algeared Q&(/é/d. % ?/’jg/dﬂé‘/b
, known to me to be tl‘/% &(z&/[' of

Bristlecone Mining Co., and who acknowledged that he executed the

foregoing instrument being authorized to do so.

LINDA PUGLIESE -
\y“ Notary Public - State of Nevada \>}M¢/ Q gj{

2975 Appointment Recorded In Washoe County
/ wen NOTARY
MY APPOINTMENT EXPIRES JUNE 22, 1989

OU"\\""\ c(-‘- \/er\"_
Province J- Om‘&r'-\oé SS

on this 15¢ day of  Seplembe— , 1987, before

me a Notary Public, personally appeared Gacth AL N\acﬁag and

Nolow Homphpies 5, known to me to be the Vice Becident and taTvensurer OF

Denison Mines (U.S.) Incorporated, and who acknowledged that the_uj

executed the foregoing instrument being authorized to de so. -

— e ©

NOTARY

BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838
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MEMORANDUM OF AGREEMENT

/
Notice is hereby given that Denison Mines (ﬁ.S;) IncorForAkak,*&y
hereinafter referred to as "Owner", and Bristlecone Mining Co., a Vo
Nevada corporation, hereinafter referred to as "Lessee'!" have }é&&
entered into an Option Agreement, hereinafter referred to as the
"Agreement", whereby Owner has granted to Lessee certain rights
to explore, develop and mine minerals located on or under the
Premises located in Washoe County, State of Nevada, more
particularly described in Exhibit A attached  Thereto and
incorporated herein by reference. Owner has also granted to
Lessee an Option to Purchase the Premises upon the terms and
conditions described in the Agreement.
Lessee has the sole and uncontrolled discretion to
sell, dispose of, or deal with the Agreement upon such terms and
conditions and for such consideration as Lessee may determine.
Any such sale, disposition or deal regarding the agreement, and
Lessee's right's therein, shall be subject to the rights of the
Owner to be paid the royalty described in the Agreement. The
obligation to pay the royalty may be assigned in whole or in part
by Lessee to the extent that Lessee sells, disposes of or deals
with the Agreement. Owner's right to assign or transfer its
interest in the agreement is limited by the terms and conditions
of the Agreement, and Lessee has the right of first refusal to
purchase all of the right, title and interest of Owner pursuant
to the Agreement.
For the purpose of this Memorandum of Agreement, the
addresses of the parties are:

Denison Mines (U.S.) Incorporated

Royal Bank Plaza

Suite 3900, South Tower

P.0. Box 40 7 %
Toronto, Ontario M5J 2K2 Aktan%nﬂz<:orgofA*L

CANADA SQCY&%PV‘A ;

Bristlecone Mining Co.
2525 Sharon Way

Reno, Nevada 89509
U.S.A.

B2675PU212

~. AN WITNESS WHEREOF the parties hereto have duly executed this
<@5//Agreement as of the date and year first above written.

\( DENISON MINES (U.S.) INCORPORATED BRISTLECONE MINING CO.,
' a Gowadiaw corporation a Nevada corporation
\\ Pelaware
\ ipaslil
WL S

/

Vi < e LD
By: gﬁ‘f ;\./xf.fé/:(;@i{? _

BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




b CLAIM SUMMARY

TN
. RECORDING DATA R2IE
CLAIM NAME LOCATION DATE DATE RECEP. NO. BOOK  PAGE BLM SERIAL NO. &  SEC.
Palute %‘J 8/30/81 11/5/81 767230 1689 ¢ 368 N MC 221323 W l:
SE 1
Palute /14 8/30/81 11/5/81 767231 1689 369 N MC 22132k sWw 18
SE 18
N 18
NE 18

Palute /15 8/30/81 11/5/81 767232 1689 370 N HC 221325 SE 18

Palute /16 8/30/81 11/5/81% 767233 1689 . n N MC 221326 SE 18
NE 18

MC 221327 SE 18

Palute 717 8/30/81 11/5/81 767234 1689 372

Palute /18 8/30/81 11/5/81 767235 1689 373 N MC 221328 SE 18
® NE 18

Paiute 119 8/30/81 11/5/81 767236 1689 7k N MC 221329 SE 18
Palute 720 8/30/81 11/5/81 767237 1689 375 N MC 221330 SE 18
NE 18

Palute 721 8/30/81 11/5/81 767238 1689 376 N MC 221331 SE 18
Pajute #22 8/30/81 11/5/81 767239 1689 377 N HC 221332 SE 18
. NE 18

Pajute #23 8/30/81 11/5/81 767240 1689 378 N MC 221333 w17

oo
A Pafute #24  B/30/81  11/5/81 767241 1689 379 NoKC 221334 SV 17
w17
N e
— Paiute #25 8/31/81 11/5/81% 767242 1689 380 N MC 221315 W17
i}_‘ Palute #26 8(31/81 11/5/81 767243 " 1689 381 N HC 221336 W17
1 N 17
Lo
™~ Pajute £27 8731/81 11/5/81 767244 1689 382 N HC 221337 W17
m Palute £28 8/31/81 11/5/81 767245 1689 383 N HC 221338 - SW 17
o ' W17
sy Paiute 129 9/2/81 11/5/81 767246 1689 384 NHC 221339 SV 17
Paiute £30 9/2/81 11/5/81 767247 1689 385 N HC 221340 W17
. N 17
Paiute 31 9/1/81 1175781 767248 1689 386 N HC 221341 - SE 17
W17
Paiuvte £32 9/1/81 *11/5/81 767249 1689 387 N MC 221342 SE 17
W17
NE 17
N 17
Paiute £33 8/31/81 11/5/81 767250 1689 383 N MC 221343 SE 17 :
Palute 734 8/31/81 11/5/81 767251 1689 389 N HC 2213L4 ) SE 17
NE 17
Paiute 735 8/31/81 11/5/81 767252 1689 390 N MC 221345 SE 17
Paiute 736 8/31/81 11/5/81 767253 1689 391 N MC 221346 s: :7
. " 7
Paiute #37 9/1/81 11/5/81 767254 1689 392 N MC 221347 SE-=-17

RECORDER'S MEMO: Legibility of writing, typing
or printing UNSATISFACTORY in this documentv

when received.

LISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




4 CLAIH SUMMARY
T 22N
CLAIM NAME LOCATION DATE  DATE Rtggg?ng;?c D:;SK PAGE  BLM SERIAL NO. : 23s:Et:.
Palute 138 S/U/B1  W/S/B1 767255 1689 393 N MC 221348 s 17
Palute 139 9/1/81 M/S/81 767256 1689 33k NMC 221349 SE 17
Palute 740 9/1/81 11/5/81 767257 1689 395 N MC 221350 'sé :;
Palute J41 9/1/81 11/5/81 767258 1689 396 N MC 221351 W16
Palute 142 9/1)81 11/5/81 767259 1689 397 N MC 221352 's‘: :2
Palute 743 8/1/81 11/5/81 767260 1689 398 N MC 221353 w16
Palute 24k 9/1/81 11/5/81 767261 1689 399 N MC 221354 sWw 16
! no16
Palute #45 9/1/81 11/5/81 767262 1689  Loo N MC 221355 N 18
Palute £46 9/1/81 11/5/81 767263 1689 Lot N HMC 221356 :: xg
Palute 747 8/30/81 11/5/81 767264 1689 402 N MC 221357 :5 :g
C Palute U8 8/30/81  11/5/81 767265 1683 403 N MC 221358 ve 18
SE- 17
W7
Paiute F49 8/30/81 11/5/81 767266 1689  Lob N MC 221359 NE 18
< Pajute 759 8/30/81 11/5/81- 767257 1689 Los N MC 221360 :g |?
; Pafute 451 8/30/81 11/5/81 767268 1689 406 N MC 221361 NE 18
= Palute 752 8/30/81 11/5/81 767269 1689 Loz N MC 221362 NE 18
a SE 7
o Paiute 753 8/30/81 11/5/81 767270 1683  Lo8 N MC 221363 NE 18
D~ Paiute 754 8/30/81 11/5/81 767271 1689  Log N MC 221364 NE 18
O SE 7
N\ Paiute /55 9/3/81 11/5/81 767272 1689 410 N MC 221365 w17
S Palute #56 9/3/81 . 11/5/81 767273 1689 4n N MC 221366 . NW 17
Paiute #57 8/30/81 11/5/81 - 767274 1689 W12 N HC 221367 w17
Pajute 758 8/30/81  11/5/81 767275 1689 W13 N MC 221368 :: lg
Paiute £59 8/30/81 *  11/5/81 767276 1689 L1k N MC 221369 w17
Palute 760 8/30/81 11/5/8% 767277 1689 k15 N HMC 221370 :: 1;
Palute #61 8/31/81 11/5/81 767278 1689 313 N MC 221371 . :5 :;
Paiute 262 8/31/81 11/5/81 167279 1689 W17 N HC 221372 NE 17
: ;': lg
w8

RECORDER'S .MEMO: Legibility of writing, typing
or printing UNSATISFACTORY in this document
when received.

2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838

BRISTLECONE MINING COMPANY




CLAIM SUMMARY

T 22N
. RECORDING DATA R 23 E

CLAIM NAME LOCATION DATE DATE RECEP. NO. BOOK  PAGE BLM SERIAL NO. &  SEC.
Palute /63 8/31/81 11/5/81 767280 1689 8 N MC 221373 NE 17

Palute /64 8/31/81 11/5/81 767281 1689 W19 N MC 221374 NE 17

Palute 765 8/31/81 11/5/81 767282 1689 k20 N MC 221375 NE 17

Pailute 166 8/31/81 11/5/81 767283 1689 k21 N HC 221376 NE "
SE
Palute 767 8/31/81 11/5/81 767284 - 1689  L22 N MC 221377 NE 17
Palute 768 8/31/81 11/5/81 767285 1689 423 N HC 221378 NE ‘;
. SE
Palute 769 8/31/81 11/5/81 767286 1689 k2k N HMC 221379 NE ‘Z
- N 1
Palute /70 8/31/81 11/5/81 767287 1689 425 N MC 221380 :E 1;
N 16
Palute /71 9/1/81 11/5/81 767288 1689 426 N MC 221381 N 16
Palute 172 9/1/81 11/5/81 767289 1689 L27 N MC 221382 N lg
. SE
Palute 173 9/1/81 11/5/81 767290 1689 428 N HC 221383 W16
Paiute #74 9/1/81 11/5/81 767291 1689 29 N MC 221384 MW
W 9
Paiute /75 9/2/81 11/5/81 767292 1689 430 N HMC 221385 w8
Paiute 76 9/2/81 11/5/81 767293 1689 431 N MC 221386 W g
NW
Paiute 177 9/2/81 11/5/81 767294 1689 432 N HC 221387 w8
£ - SE 8
o Paiute #78  9/2/81 11/5/81 767295 1689 k33 N MC 221388 MW 8
N sWw 8
éj;: Paiute 173 9/2/81 11/5/81 767296 1683 h3h NHC 221389 SE B
o) Palute 780  9/2/81 11/5/81 767297 1689 L35 N HC 221390 NE 8
SE 8
™~ N8
do) .SW 8
N Paiute #81 9/2/81 1175781 767298 1689 436 N MC 221391 SE 8
e Palute 782 9/2/81 “11/5/81 767299 1683 437 N HC 221392 zé g
Paiute #E€3 9/2/%1 ¥ 1176783 767300 1689 L38 N MC 221393 SE 8
Palute 784 9/2/81 11/5/81 767301 1689 439 N MC 221394 :g g
Paiute 785 9/1/81 11/5/81 767302 1689 Lo N HC 221385 sE 8
Paiute i86  9/1/81 11./5/81 767303 1689 ki1 N MC 221396 ne g
3
Paiute 87 9/1/81 11/5/81 767304 1689 Li2 N MC 221397 s 8
RECORDER'S MEMO: Legibility of writing, typing
or printing UNSATISFACTORY in this document
when received.
BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




CLAIM SUMMARY

T22N
" RECORDING DATA R 23 E
CLAIM NAME LOCATION DATE DATE RECEP. NO. BOOK  PAGE BLM SERIAL NO. &  SEC.
Palute Iéa 9/1/81 11/5/81 767305 1689 L3 N MC 221398 NE g
SE
Palute £89 9/1/81_ 11/5/81 767306 1689 Lk N MC 221399 NE 8
Palute 30 9/1/81% 11/5/81 767307 1689 LLT N MC 221400 NE 8
Paiute #91 9/14/81 11/5/81 767308 1689 LL6 R-MC 221401 NE 8
SE S

B2675PU216

RECORDER'S MEMO: Legibiiity of writing, typing

or printing UNSATISFACT in thi
WL S ORY in this document

BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838



4 L 7

STATE OF NEVADA §
S
COUNTY OF WASHOE

S

% |

’ bt (

On this gég day of (ii)g&yzxL/ s 1987, szigye

me a Notary Public, personally aﬁgZared<\;;;§ség/2‘ L;ﬁﬁéé /Ziflzaét;

, known to me to be tﬁg/\\>ijZéQZ/éfz%/Z/<f: of

Bristlecone Mining Co., and who acknowledged that he executed the

foregoing instrument being authorized to do so.

i LINDA PUGLIESE : A:::;yf s
¥\ Notary Public - State of Nevada e

——

7 Appointment Recorded In Washoe County

4 MY APPOINTMENT EXPIRES JUNE 22, 1989
o wei g Onoiria £ SS
33
On this \°  day of S epte v o~ , 1987, before

me a Notary Public, personally appeared Goart\ AC. MucRoe  ond

Nolon Homphe ds , known to me to be theVielreidedt and W Treasurer of

Denison Mines (U.S.) Incorporated, and who acknowledged that *hgﬁ

executed the foregoing instrument being authorized to do so.

NOTARY

B2675PU217

1218917

. ' eno-, . P9S5S0F
BRISTLECONE MINING COMPANY 25625 SHARON WAY, REN’O. NEVADA 89509 (702) 826-2838
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1218917 @
MEMORANDUM OF AGREEMENT ‘

Notice 1is hereby glven that Denison Mines (U S) Incorroré«{i&x,w
hereinafter referred to as "Owner'", and Bristlecone Mining Co., a

Nevada corporation, hereinafter referred to as "Lessee'" have }é%&
entered lnto an Option Agreement, hereinafter referred to as the
"Agreement", whereby Owner has granted to Lessee certain rights

to explore, develop and mine minerals located on or under the
Premises 1located in Washoe County, State of Nevada, more
particularly described in Exhibit A attached  Thereto and
incorporated herein by reference. Owner has also granted to
Lessee an Option to Purchase the Premises upon the terms and
conditions described in the Agreement.

Lessee has the sole and uncontrolled discretion to
sell, dispose of, or deal with the Agreement upon such terms and
conditions and for such consideration as Lessee may determine.
Any such sale, d1sp031t10n or deal regarding the agreement, and
Lessee's right's therein, shall be subject to the rights of the
Owner to be paid the royalty described in the Agreement. The
obligation to pay the royalty may be assigned in whole or in part
by Lessee to the extent that Lessee sells, disposes of or deals
with the Agreement. Owner's right to assign or transfer its
interest in the agreement is limited by the terms and conditions
of the Agreement, and Lessee has the right of first refusal to
purchase all of the right, title and interest of Owner pursuant
to the Agreement.

For the purpose of this Memorandum of Agreement, the
addresses of the parties are:

Denison Mines (U.S.) Incorporated
Royal Bank Plaza
Suite 3900, South Tower

"HN8

S YOYAIN
I S

ﬁ%t NP g8,

P.0. Box 40
Toronto, Ontario M5J 2K2 Atkenbien: Cor orak. o
CANADA | Secretnra

Bristlecone Mining Co.
2525 Sharon Way

Reno, Nevada 89509 =
U.S.A.

..J

~.  IN WITNESS WHEREOF the parties hereto have duly executed this
'ég Agreement as of the date and year first above written.

WA DENISON MINES (U.S.) INCORPORATED BRISTLECONE MINING CO.,
~¥," a Gowadizw corporation a Nevada corporation
‘Q. B sy

b4

NO, NEVADA 89509 (702) 826-2838




.o TN
RECORDING DATA *l 23 €
S

CLAIM NAME LOCATION DATE DATE _'RECEP. NO.  BOOK _ PAGE BLM SERIAL NO. EC.

i .
Palute 113 8/30/81 11/5/81 767230 1689~ 368 N MC 221323 Sltl !:
: SE 1

Patute /14 8/30/81 11/5/81 767231 1689 369 N MC 22132 W I:
SE 1

w18
NE 18

Palute /15 8/30/8% 11/5/81 767232 1689 370 N MC 221325  SE 18

Palute /16 8/30/81 11/5/81 767233 |683' ' m N MC 221326 SE l:
NE 1

Palute /17 8/30/81 11/5/81 767234 1689 372 N MC 221327 SE 18

Palute /18 8/30/81 11/5/81 767235 1689 373 N MC 221328 SE 1:
% NE 1

Pajute 719 8/30/81 11/5/81 767236 1689 374 N MC 221329 SE 18

Pajute 720 8/30/81 11/5/81 767237 1689 375 N MC 221330 SE l:
NE 1

Palute 721 8/30/81 11/5/81 767238 1689 376 N MC 221331 SE 18

Pajute 722 8/30/81 11/5/81 767239 1689 377 N OHC 221332 SE lg
o NE 1

Pajute 723 8/30/81 11/5/81 767240 1669 378 N MC 221333 W17

Paiute 424 8/30/81 11/5/81 767241 1689 379 N MC 221334 w17

w17
Paiute 725 8/31/81 11/5/81 767242 1689 380 N MC 221335 w17
Palute /26 8£31/81 11/5/81 767243 1689 381 N MC 221336 .s': :;

Palute /27 8731/81 11/5/81 767244 1689 3e2 N MC 221337 w17
Palute /28 8/31/81 11/5/81 767245 1689 383 N MC 221338 - SW 17

w17

Paiute 729 9/2/81 11/5/81 767246 1689 384 N MC 221339 w17

Paiute £30  9/2/81 1/5/81 767247 1689 385 nne 2zl W17

. 7.

Paiute £31  O/1/81  -11/5/81 767248 1689 386 Wne 223 SE 1
W

Paiute £32  9/1/81  C11/5/81 767249 1689 387 Wreangiz st :;

NE 17

YR

Paiute £33 8/31/81  11/5/81 767250 1689 388 NKC 221343 SE 17

Palute 734 8/31/81  11/5/81 767251 1689 389 nnc a3 sE 17

Paiute I35 8/31/81 11/5/8v . 767252 1689 3s0 N MC 221345 SE 17

Paiute 736 8/31/81 11/5/81 767253 1689 39 N MC 221346 :E :;

Paiute /37 9/1/81 11/5/81 767254 1689 392 N MC 221347 SE 17 @
Bl 2
< &
9 e -
-

(& s,

- g

W

=

o

—
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2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838

ISTLECONE MINING COMPANY




CLAIH SUMMARY

T22N -
. RECORDING DATA R23E
CLAIM NAME LOCATION DATE  DATE  RECEP. NO. B0OK _PAGE  BLM SERIAL NO. &  SEC.
Paiute 738 9/1/81 11/5/81 767255 1689 393 N MC 2213148 SE 17
. : NE 17

Palute 139 8/1/81 M/S/81 767256 1689 3 NMC 221349 SE 17

Palute 740 9/1/81 1175781 767257 1689 395 N MC 221350 SE 17
. NE 17 .

Palute F41 9/1/81 11/5/81 767258 1689 396 N MC 221351 sWw 16

Palute b2 9/V/81 11/5/81 767259 1689 397 N MC 221352 SV 1:
N 1

Palute 743 9/1/8% 11/5/81 767260 1689 3s8 N MC 221353 sWw 16

Palute J4k 9/1/81 11/5/78% 767261 1689 399 N MC 221354 W 16

N 16

. Palute /LS 9/1/81 11/5/81 767262 1689 Loo N MC 221355 N 18

Pailute U6 9/1/81 11/5/81 767263 1689 Lot N MC 221356 N 18

. 144 7

Pliu" F LY 8/30/81 l_'/S/al 767264 1689 Lo2 N MC 221357 NE l:
. N

I Palute 148 8730/81 11/5/81 767265 1689  Lao3 N MC 221358  NE I:
N

SE 7

W 7

Paiute /49 8/30/81 11/5/81 767266 1689 Loy N MC 221359 NE 18

" Palute 750 8/30/81 11/5/81 767287 1689 405 N MC 221360 NE u;
SE

Pajute /51 B/30/81 11/5/81 767268 1689 406 N MC 221361 NE 18

Palute 152 8/30/81 1175781 767269 1689 ko7 N MC 2213'52 NE 18
SE 7

MC 221363 NE 18

Paiute 753 8/30/81 11/5/81 767270 1689 Lo8

Pajute £54 8/30/81 11/5/81 767271 1689 Lo3 HC 221364 NE 18

SE 7

Paiute /55 9/3/81 11/5/81 767272 1689 L0 N MC 221365 N 17
MC 221366 . N 17

Palute 156 9/3/81 . 11/5/8% 767273 1689 L

Paiute 757 8/30/81 © 11/5/81 - 767274 1689 W12

Pajute 758 B/30/81  11/5/81 767275 1689 W13 Nnc2z1es w7
W

MC 221367 w17

Paiute £59 8/30/81 *  11/5/8) 767276 1689 Lk N MC 221369 w17
Palute /60 8/30/81 11/5/81 767277 1689 WS N MC 221370 (Y 13
: v
Palute /61 8/31/81 11/5/81 767278 1683  L16 N MC 221371 NE 17
w17
Paiute 162 8/31/81 11/5/81 767279 1689 W17 N MC 221372 NE :7
: w17
s 8
sw 8 -
z o3 =
= A =
jp
& =
= i
w
=
[
sk
W

(702) 826-2838

RISTLECONE MINING COMPANY 2525 SHARON WAY.' RENO, NEVADA 89509




CLAIN SURMARY

~N N

T
p RECORDING DATA R
CLAIM NAME LOCATION DATE DATE RECEP. NO.  BOOK _ PAGE BLM SERIAL NO. &

Palute /63 8/31/81 11/5/81 767280 1689 L3 N MC 221373 NE 17

Palute 764 8731781 11/5/81 767281 1689 b9 N MC 221374 NE Iz
SE

Pajute 765 8/31/81 11/5/81 767282 1689 b20 N MC 221375 NE 17

Palute 166  8/31/81  11/5/81 767283 1689 421 N MC 221376 NE :z
SE

Paijute 167 8/31/81 11/5/81 767284 - 1689 L22 N MC 221377 NE 17

Paiute I_63 8/31/81 11/5/81 767288 1689 423 N MC 221378 NE

SE

7

8

Palute /69 8/31/81 11/5/81 767286 1689 k24 N HC 221379 NE ‘Z
N

7

8

6

Palute 170 8/31/81 11/5/81 767287 1683 425 N MC 221380 NE 1
SE
N1
Palute /71 9/1/81 11/5/81 767288 1689 L26 N MC 221381 N 16
'Paluu 172 9/1/81 11/5/81 767289 1689 427 N MC 221382 N l:
‘ SE
Paiute /73 9/1/81 11/5/81 767220 1689 428 N MC 221383 w16
Patute 774 9/1/81 11/5/81 767291 1689  L29 N MC 22138 w16
w9
Paiute 475 9/2/81 11/5/81 767292 1689 430 N MC 221385 sw 8
Paiute 176 9/2/81 11/5/81 767293 1689 431 N MC 221386 W :
NW
Paiute 177 9/2/81 11/5/81 767294 1689 432 N MC 221387 ) :
: SE
Paiute #78 9/2/81% 11/5/81 767295 1689 L33 N MC 221388 N :
: . W
Paiute 779 9/2/81 11/5/81 767296 1689 b3k N MC 221389 SE 8
Paiute £80 9/2/81 11/5/81 767297 1689 435 N MC 221390 NE :
SE
W 8
.sw 8
Paiute 481 9/2/81 /581 767298 1689 436 N MC 221391 SE 8
Palute 762 9/2/81  11/5/81 767299 1689 437 N MC 221392 NE :
SE
Palute #83 9/2/81 - 11/5/81 767300 1689 k38 WM 221393 SE 8
Palute £84 9/2/81 11/5/81 767301 1689 439 N MC 221394 NE :
S
Paiute /85 9/1/81 11/5/81° 767302 1689 kLo N MC 221395 se 8
Paiute 786 9/1/81 11,5781 767303’- 1689 1] N MC 2213586 NE : s
SE . c
y oo P
Paiute /87 9/1/81 1175781 767304 1669 W42 N MC 221397 se 8 O =)
. s :
54 = :
- =
- R
w
| A
o
) =
Wl
BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




CLAIM SUMMARY

TN :
5 RECORDING DATA R23E
CLAIM NAME LOCATION DATE DATE RECEP. NO. BOOK  PAGE BLM SERIAL NO. ¢ SEC.
Pajute léa 9/1/81 11/5/81% 767305 1689 L1} ] N MC 221398 NE :
' s
Palute 789 9/1/81_ 11/5/81 767306 1689 111] N MC 221399 NE 8
Palute 790 9/1/81 11/5/81 762307 1689 Lis N MC 221400 NE 8
Patute £31  9/1W/B1  11/S/81 767308 1689 Ak6  R.Mc 22101 NE 8 -
: SE S
Lo
. <
z o5
< - &
I;’ -
B2 g
e =
7 =
5 O
=
o
23
(G5}

BRISTLECONE MINING COMPANY

2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




STATE OF NEVADA %
COUNTY OF WASHOE

On thls 4/ day of O/W/ s, 1987, before
me a Notary Public, personally aépeared% g??é /g/é'%c;

, known to me to be t( “

Bristlecone Mining Co., and who acknowledged that he executed the
foregoing instrument being authorized to do so.

LINDA PUGLIESE -
¥ Notary Public - State of Nevada 7 %‘a %f;

y Appointment Recorded In Washoe County
MY APPOINTMENT EXPIRES JUNE 22, 1989 NOTARY

Qounb v!- yark_
Fw‘av‘\mu. b‘- Qn\'&'f"to S8

on thin VS day 68 - Seghedaer -, 1087, Hefors

me a Notary Public, personally appeared Gorth AC Micoe ond
LA - e T— , known to me to be theV\uprcsaAen\- and WJreaiwrer of

Denison Mines (U.S.) Incorporated, ahd who acknowledged that &he’b

executed the foregoing instrument being authorized to do so.

NOTARY

CO P Y - has not béen compared

with the Original Document - WCR

1440 21918 YOYASN

Gl €1 Nr 88 1218917

1 40 "8N8

_pQ ONE MIN LA A MP AN : ARON WAY. RENO., NEVADA 89508 02) 826-2838
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by and between

Denison Mines (U.S.) Incorporated,
a Comedian corporatlon
Dotaw avre

and <

Bristlecone Mining Co.,
a Nevada corporation

FAX T%smnm. . DATEZLESLT/
TO: ( ;}é

£ & [a) . OF
,fg’é;@ﬁ; T LT
PHONE# 222 826 2833 | /5

RISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




United States Department of the Interior

BUREAU OF LAND MANAGEMENT

NEVADA STATE OFFICE
850 Harvard Way
P.O. Box 12000 IN REPLY REFER TO
Reno. Nevada 89520-0006 NMC- 221323
3833
(NV-943.6 )

Bristlecone Mining Co. FEB 23 1990
2525 Sharon Way
Reno, NV 89509

The following documents which were received in this office on January 13
19 88 are being returned to you. The fees, if any were received, are also
being returned or a refund is being issued.

Memorandum of Agreement

These documents are not required to be recorded with us. Only those with an
actual transfer of interest/ownersnip (43 CFR 3833.3) need be filed with the
required nonrefundable service charge of $5.00 for each mining claim, mill
site or tunnel site.

If you have any questions, please call the Mining Law Operations Section at
(702) 785-6539,

Sincerely,

A

_ /) - .
e (T )og finte
udith A. Moffitt, Chief
WMining Law Operations Section

Enclosure

1-Memorandum of Agreement




MEMORANDUM OF AGREEMENT | C@?

Notice 1is hereby given that Denison Mines (U.S;) IncorPorAkﬂk
hereinafter referred to as "Owner", and Bristlecone Mining Co., a
Nevada corporation, hereinafter referred to as '"Lessee" have
entered into an Option Agreement, hereinafter referred to as the
"Agreement", whereby Owner has granted to Lessee certain rights
to explore, develop and mine minerals located on or under the
Premises located in Washoe County, State of Nevada, more
particularly described in Exhibit A attached hereto and
incorporated herein by reference. Owner has also granted to
Lessee an Option to Purchase the Premises upon the terms and
conditions described in the Agreement.

Lessee has the sole and uncontrolled discretion to
sell, dispose of, or deal with the Agreement upon such terms and
conditions and for such consideration as Lessee may determine.
Any such sale, disposition or deal regarding the agreement, and
Lessee's right's therein, shall be subject to the rights of the
Owner to be paid the royalty described in the Agreement. The
obligation to pay the royalty may be assigned in whole or in part
by Lessee to the extent that Lessee sells, disposes of or deals
with the Agreement. Owner's right to assign or transfer its
interest in the agreement is limited by the terms and conditions
of the Agreement, and Lessee has the right of first refusal to
purchase all of the right, title and interest of Owner pursuant

to the Agreement. -
For the purpose of this Memorandum of Agreement, 7 theg £
addresses of the parties are: % 1;
. C— !

=
Denison Mines (U.S.) Incorporated e 1

Royal Bank Plaza w

Suite 3900, South Tower s

P.0. Box 40 B

Toronto, Ontario M5J 2K2 Attenbim: (-‘<:n-'f>-ﬂ""~“L =

CANADA C Se.cre.fbf‘\f\ o

Bristlecone Mining Co.
2525 Sharon Way

Reno, Nevada 89509
U.S.A.

. IN WITNESS WHEREOF the parties hereto have duly executed this
{ @}//Agreement as of the date and year first above written.

@K’ DENISON MINES (U.S.) INCORPORATED BRISTLECONE MINING CO.,
WS* a Gﬁsadéan corporation a Nevada corporation
\ A\ h—' awar &

B R ONE MININ OMPAN 5 HARON WAY, RENO, NEVADA 89508 (702) 826-2838

A
X




K 5 CLAIM SUMMARY
. TN
. . RECORDING DATA R23E
]

CLAIM NAME LOCA‘I;ION DATE DATE RECEP. NO.  BOOK  PAGE BLM SERIAL NO. SEC.

i ' .
Palute 713 8/30/81 11/5/8% 767230 1689 368 N MC 221323 W !:
SE 1

Palute 14 8/30/81 11/5/81 767231 1689 369 N HC 221324 s 1:
SE

w18
NE 18

Palute /15 8/30/81 11/5/81 767232 1683 370 N MC 221325  SE 18

Palute /16 8/30/81 11/5/81 767233 1689 ’ mn N MC 221326 SE I:
NE 1

Palute /17 8/30/81 11/5/81 767234 1689 372 N MC 221327 SE 18

Palute /18 8/30/81 11/5/81 767235 1689 373 N MC 221328 SE 18

. NE 18

Paiute /19 8/30/81 11/5/81 767236 1689 374 N MC 221329 SE 18

Palute 720 8/30/81 11/5/81 767237 1689 378 N MC 221330 SE lg
NE 1

Palute 721 8/30/81 11/5/81 767238 1689 376 N MC 221331 SE 18

Paiute 722 8/30/81 11/5/81 767239 1689 377 N MC 221332 SE t:
" 7 NE

Pajute 123 8/30/81 11/5/81 767240 1689 378 N MC 221333 W17

Paiute 724 8/30/81 11/5/81 767241 1689 379 N MG 221334 W17
v w17
Paiute 7125 8/31/81 11/5/81 767242 1689 380 N MC 221325 W17
Palute 726 8(31/81 11/5/81 767243 " 1689 381 N MC 221336 w17
N 17
Palute £27 8/31/81 11/5/81 767244 1689 382 N MC 221337 W17
Palute /28 8/31/81 11/5/81 767245 1689 383 N MC 221338 - SwW 17
-y w17
Paiute 129  9/2/81 11/5/81 767246 1689 384 NHC 221339 W 17
Paiute /30 9/2/81 11/5/81 767247 1689 385 N KC 221340  SW 17
. N 17
Paiute 731 9/1/81 A1/5/81 767248 1689 386 N KC 221341 - SE 17
" w17
Paivte £32 9/1/81% *11/5/81 767249 1689 387 N MC 221342 SE :;
' W
NE 17
. w17
Paiute £33 8/31/81 11/5/81 767250 1689 388 N MC 221343 SE 17
Paiute 734 8/31/8% 11/5/81 767251 1689 389 N MC 221344 . :g :;
Paiute 735 8/31/81 11/5/81 767252 1689 390 N MC 221345 SE 17 Eé)
Paiute 736  B8/31/B1  11/5/8% 787253 1689 351 WMC 22134 SE 17 = @®
: N 1z @ 2
Paiute 737 9/1/81 11/5/81 767254 1689 392 N MC 221347 SE 17 c % )
& . ," z
; -
w
=
o
54
-

2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838

ISTLECONE MINING COMPANY




CLAIM SumuRy

T 22N
) RECORDING DATA R23E
CLAIM NAME LOCATION DATE DATE RECEP. NO. 800K PAGE BLM SERIAL NO. ¢ SEC.
Palute 738 9/1/81 11/5/81 767255 1689 393 NHC 221348 SE 17
i , _ NE 17
Paijute 739 9/1/81 11/5/81 767256 1689 394 N MC 221349 SE 17
Palute 140 9/1/81 11/5/81 767257 1689 385 N MC 221350  SE 17
: NE 17 -
Palute 441 8/1/81 11/5/81 767258 1689 396 N MC 221351 w16
Palute b2 9/1/81 11/5/81 767259 1689 397 N MC 221352 SV 16
N 16
Palute 743 8/1/81 11/5/81 767260 1689 398 N MC 221353 w16
Palute I4&  8/1/81 11/5/81 767261 1689 199 N MC 221354 SW 12
Y
Palute 745 9/1/81 11/5/81 767262 1689  LooO N MC 221355 MW 18
Palute 746  9/1/81 . 11/5/81 767263 1689 Lot N HC 221356 MW 18
; w7
Palute 747  8/30/81 11/5/81 767264 1689 402 N MC 221357  NE u:
! Wi
D Palute 248 8/30/81 11/5/81 767265 1689 403 N MC 221358  NKE 13
LS |
SE 7
7
Paiute J43  8/30/81 11/5/81 767266 1689 Lo N MC 221359  NE 18
" Palute 750 8/30/81 11/5/81 767257 1689 405 N MC 221360  NE 18
- i
Palute /51  8/30/81 11/5/81 767268 1689 406 N MC 221361 NE 18
Patute IS2  8/30/81 11/5/81 767269 1683 ko7 N HC 221362  NE 18
SE 7
Paiute 753 8/30/81 11/5/81 767270 1683  4o8 N MC 221363  NE 18
Pajute 754 8/30/81 11/5/81 767271 1689 Log N MC 221364 NE 18
SE 7
Paiute 7S5  9/3/81 1581 767272 1689 410 N OHC 221365 WY 17
Palute £56  9/3/81 . 11/5/81 767273 1689 411 N HC 221366 .M 17
Paiute #57 8/30/81  ° 11/5/81 - 767274 1689 M2 N HC 221367 w17
Palute 58 8/30/81  11/5/81 767275 1689 413 N HC 221368 W 1;
W
Paiute #59 8/30/81 *  11/5/81 767276 1689 L1 N MC 221369 w17
Palute 760 8/30/81 11/5/81 767277 1689 s N MC 221370 u: ‘Z
S
Palute 461 8/31/81 11/5/81 . 767278 1689 b6 N HC 221379 NE 17
w17
Paiute 262 B/31/81 11/5/81 767279 1689 W17 N HC 221372 NE 17 @
: WO g8 =
SE = :
8 < g 2
>
S e '
7 =
¥ >
w o
B ol
>
b

RISTLECONE MININ COMPAlNY 2525 SHARON WAY’ RENO, NEVADA 89509 (702) 826-2838




CLAIM SUMMARY

T 22N
. RECORDING DATA R23E
CLAIM NAME LOCATION DATE DATE RECEP. NO. BOOXK  PAGE BLM SERIAL NO. &  SEC.
Palute /63 8/31/81 11/5/81 767280 1689 131 ] N MC 221373 NE 17
Palute 764 8/31/81 11/5/81 767281 1689 W19 N MC 221374 NE 1;
SE

Palute 165 8/31/81 11/5/81 767282 1689 b20 N HC 221375 NE 17

Paiute 166 8/31/81  11/5/81 767283 1689 ka1 Wweazze wE 7
SE

Paiute /67 8/31/81 11/5/81 767284 - 1689 k22 N MC 221377 NE 17

Palute 168 8/31/81 11/5/81 767285 1689 423 N HC 221378 NE :;
SE
Palute 169  8/31/81 11/5/81 767286 1689 L2k N HC 221379 NE :Z
o N 1
Palute 770  B8/31/81 11/5/81 767287 1689 425 N HC 221380 NE 1;
SE
N 16
Palute /71 9/1/81 11/5/81 767288 1689 L26 N MC 221381 N 16
‘Palute 172 9/1/81 11/5/81 767289 1689 b27 N MC 221382 w 1:
. _ SE
Palute 173 9/1/81 11/5/81 767220 1689  L28 N HC 221383 w16
Pafute £76  9/1/81 11/5/81 767291 1689  L29 N MC 221384 N6
W9
Paiute 175 9/2/81 11/5/81 767292 1689 430 N MC 221385 W 8
Paiute 176  9/2/8) 11/5/81 767293 1689 431 N MC 221386 W :
NW
Paiute 177 9/2/81 11/5/81 767294 1689 432 N HC 221387 W g
: SE
Paiute £78 9/2/81 11/5/81 767295 1689 L33 N MC 221388 oY) g
: W
Paiute 79 9/2/81 11/5/81 767296 1689 434 N MC 221389 sE 8
Palute 480  9/2/81 11/5/81 767297 1689 435 N HC 221350 NE :
SE
w8
.sw 8
Paiute 781 9/2/81 11/5/81 767298 1689 436 N MC 221381 SE 8
Palute 182 9/2/81  11/5/81 767299 1689 437 N MC 221392 NE :
SE
Palute 783 9/2/81 *  11/5/81 767300 1689 438 N MC 221393 SE 8
Palute /84 9/2/81 11/5/81 767301 1689 USE] N MC 221394 NE :
SE
Paiute 785  9/1/81 11/5/81° 767302 1689  kko N HC 221395 se 8 o
. s
Paiute 486 9/1/81 11,5/81 767303 1689 Ly N MC 221396 NE : Ff« L
SE d. £
> .
Paiute /87 9/1/81 11/5/81 767304 1669 uL2 N HC 221397 se 8 =

o €1 NP 88,

‘.
'

7l

BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




K CLAIM SUMMARY

’ T 22N e

] RECORDING DATA R23E

CLAIM NAME LOCATION DATE DATE RECEP. NO. BOOK _ PAGE BLM SERIAL NO. &  SEC.
Palute 188 9/1/81% 11/5/81 767305 1689 (1% ] N MC 221398 NE :

. SE

Palute /89 9/1/81_ 11/5/81 767306 1689 L N MC 221399 Ne 8
Palute 790 9/1/81 11/5/81 767307 1689 LLs N MC 221400 NE 8

Palute 791 9/14/81 11/5/81 767308 1689 L6 R-HC 221401 NE B -
‘ SE S

las]
- o
= (@ =) >
m
< e -
> ]
o &
X =
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i
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BRISTLECONE MINING COMPANY 2525 SHARON WAY, RENO, NEVADA 89509 (702) 826-2838




STATE OF NEVADA %
COUNTY OF WASHOE

On thlS (&g day of L S~ s 1987,

me a Notary Public, personally aﬁgZared‘\;:;Qt{§L41 L:Sﬁéz
, known to me to be tﬁé/ \;’// ,/éﬁf?/ﬁ/(if of

Bristlecone Mining Co., and who acknowledged that he executed the

before

m

foregoing instrument being authorized to do so.

NG LINDA PUGLIESE §
%A Notary Public - State of Nevada oy
W, 7 Appointment Recorded In Washoe County -

- s wn oo an o ob wn we
MY APPOINTMENT EXPIRES JUNE 22, 1989

NOTARY

COUV\b 4— :)a.«rk_
Prov\v\u. t'" Qv\\"""\o 53

On this \ﬂ: day of Septe v lac~

y 1987, before
me a Notary Public, personally appeared Gath A.C. MycRoe ond

‘\}c\un \-\u n\pkv-\ts

y known to me to be theVicelreident ank W Jreasvrer of

Denison Mines (U.S.) Incorporated, and who acknowledged that khgj

executed the foregoing instrument being authorized to do so.

NOTARY

wNg

4V

R

x
™
<
>
<
>
o

NEVADA 8960 702

yLoW €1 N 88,

8§26-2838




BRISTLECONE MINING CO.

2525 Sharon Way; Reno, NV 89509; (702) 826-2838

December 14, 1987

Mr. Tom Frizzell
Coordinator - Compliance
Denison Mines Ltd.

Royal Bank Plaza

Suite 3900, South Tower
P.0. Box 40

Toronto, Ontario M5J 2K2
Canada

Dear Mr. Frizzell:

Please find enclosed a copy of the 1986-87 Affidavit Of Annual
Assessment Work for the Paiute claims.

We have signed a letter of intent with City Gold of Calgary who
are 1interested in continuing the drill program started by
Denison. _They will be in touch with you or Don Campbell soon
regarding your approval of their involvement in the project.

If you have any questions, feel free to call.

Sincerely,

] %
//Jﬂua/ AT IR
Dennis S. LaPrairie

encl.




BRISTILLECONE MINING CO.

2525 Sharon Way; Reno, NV 89509; (702) 826-2838
Fax (702) 826 9784

FACSIMILE COVER LETTER

BEET .
Date: e 7 2( E&

Please deliver the following pages to:

Name: 7. 7. FzJﬁ%“z,é'Lc——

Company: /;EN/SA*/

Facsimilie No. (4l )__B6$S 637

From: /cA/A//.é KA‘ ; RAIR L &=

&

There are Z_ pages to this message (including this page).

Additional Message:

NoscssMENT FILhG 2R B7-23 o4y

FAITE CLAMS A5 FER- LvR- REPIES]
oF SePr 27




DENISON MINES LIMITED

SUITE 3900,SOUTH TOWER ROYAL BANK PLAZA TEL. 416-865-1991
P.O.BOX 40 TORONTO, ONTARIO, CANADA TELEX O€5-24135
MSJ 2K2 TELECOPIER: 416-865-0632

September 27, 1988

Bristlecone Mining Co.
2525 Sharon Way
Reno, Nevada 89509

Dear Sirs:

Re: Our Agreement dated July 1, 1987,
Paiute Property, Nevada

We are once again performing an inventory of our mineral land holdings
and, in that regard, ask if you would please advise us as to the claims
under the above agreement remaining in good standing and in which we
continue to hold an interest.

As you did last year and after same have been recorded, would you
please forward copies of the Affidavits of Annual Assessment Work for such

claims.
Thank you.

Yours truly,
DENISON MINES LIMITED
T.F. Frizzel
Coordinator
Compliance
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DENISON MINES (U. S) INCORPORATED

1776 LINCOLN STREET: DENVER, COLORADO 80203 303/839-5239

April 6, 1988

Mr. Dennis S. LaPrairie
Bristlecone Mining Co.
2525 Sharon Way

Reno, Nevada, 89509.

Dear Mr. LaPrairie:

We are enclosing a Notice of Delinquent Account from A & R Mini
Storage in Reno. It was my understanding that your company took over the
responsibility of this item when you acquired your interest in the Paiute
Property.

Please attend to this matter and make the necessary arrangements
with A & R Mini Storage for them to invoice you directly in the future.

Yours very truly,

DENISON MINES (U.S.) INCORPORATED

DCC:ss

Encl.
c.c. A & R Mini Storage.




A & R OMINID STORAGE

1475 Tegaginal way - Renios ada @02
Fhonet (702) w/,.b

NOTICE OF DELINQUENT ACCOUNT

A10201
Date: .

To: Lessee: N
DENTSON MINESD S INC

1776 LINCOLN STE#HS10
DENVER, D0 20203

RE: Storage Unit # 10—~
1475 Terminal way
Rena. Nevada  &wS0o2

As of this date, your account has a balance due of $ = Q0 This includes:
03-01-88 MONTHLY RENT &3, 00

031038

LATE CHARGE 10, 00

Please send the balance, which will pay your account current through

A & R MINI STORAGE

to

at the above address by to avoid further action.

PLEASE TAKE NOTE...Rents are due & payable on the 1st of each month without benefit of statement. If payment isn’t received by this
office by-the 10tK of the month, a $5800ake charge is assessed.
VAN $10. 00

Please give this matter your immediate attention.

Respectfully,
A & R OMINID STORAGE

a

By




BRISTLECONE MINING CO.

2525 Sharon Way; Reno, NV 89509; (702) 826-2838

MEMO: PAIUTE PROPERTY

10: L Fi Moore

FROM: Bristlecone Mining Co.

DATE: 10/21/87

I. Moore et al will have an exclusive on closing a deal on Bristlecone's Paiute

Property from October 21, 1987 through November 11, 1987, in return for
$1,000 U.S. paid by check dated October 27, 1987.

Signatures L. F. Moofe/
7 /

J. LaPrairie, President, Bristlecone Mining Co.

- -
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BRISTLECONE MINING CO.

2525 Sharon Way; Reno, NV 89509; (702) 826-2838

September 3, 1987

Mr. D.C. Campbell

V.P. Special Projects
Denison Mines Ltd.

Royal Bank Plaza

Suite 3900, South Tower
P.0. Box 40

Toronto, Ontario M5J 2K2
CANADA

Dear Mr. Campbell:

Please find enclosed an initialed copiy of the Paiute Project
Option Agreement. Also enclosed are initialed copies of the
Memorandum of Agreement which we will record and the Quitclaim
Deed to be held in trust until such time as we have earned our
60% interest in the project.

I realize that you have had much more pressing matters than the
Paiute Project and thank you for taking the time to finalize the
Option Agreement. I am confident that with time, this project
will be profitable for both our companies.

Sincerely,

Dennis S. LaPrairie

encl,




DENISON MINES LIMITED

SUITE 3900,S0OUTH TOWER ROYAL BANK PLAZA TEL. 416-865-1991
P.O.BOX 40 TORONTO, ONTARIO, CANADA TELEX O65-24135
M5J 2K2

September 1, 1987

Mr. D. S. LaPrairie
Bristlecone Mining Co.
2525 Sharon Way

Reno, Nevada

89509.

Dear Mr. LaPrairie:

At long last, I am returning the executed copies of the various
documents concerning the Paiute Project Option Agreement.

We have made, and initialled, two or three changes which I trust
you will find satisfactory. If so, please have these changes initialled
on behalf of Bristlecone and return one set of the documents to us.

If you have any questions regarding the changes please let me
know.

Yours very truly,

DENISON MINES LIMITED

Kfﬁﬁ;V//

/
Dod?%é\gzlé;mpbﬁllm_~—-"m4

Vide Presidént
(Sp6c1al Projects.

DCC: ss
Encl.




QUITCLAIM DEED

THIS INDENTURE is made as of the 1lst day of July ’

1987, between DENISON MINES (U.S.) INCORPORATED, a Delaware corporation,

("Grantor"); and BRISTLECONE MINING CO., a Nevada corporation, ("Grantee").

WITNESGSETH :

Grantor, in consideration of the sum of TEN DOLLARS ($10.00)
lawful money of the United States of America paid to it by Grantee,
the receipt of which is hereby acknowledged, has remised, released,
and forever quitclaimed, and by these presents does remise, release,
and forever quitclaim unto the Grantee an undivided sixty percent (60%)
of its right, title and interest in and to the unpatented lode mining claims
situated in Sections 7, 8, 9, 16, 17 and 18, T22N, R23E, MDB&M, Washoe County,

Nevada which are more particularly described in Exhibit A attached hereto.

TOGETHER with all and singular the tenements, hereditaments and
appurtenances thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, rents, issues and

profits thereof.

TOGETHER with all minerals and veins and lodes of mineral-bearing

rock therein and all dips, spurs and angles thereof.

TO HAVE AND TO HOLD all of the right, title and interest of

said Grantor in and to said premises, together with the appurtenances,

unto the said Grantee, its successors and assigns forever.




IN.WITNESS WHEREOF, the Grantor has hereunto set his hand as of
the day and year first above written.

DENISON MINES (U.S.) INCORPORATED

By:

By:

County of York ) 4
ss.

~—

Province of Ontario )

On this 1lst day of September, 1987, personally appeared before me,
a Notary Public in and for said County and Province, Garth A. C. MacRae
and Nolan Humphries, known to me to be the Vice President and the
Treasurer respectively of DENISON MINES (U.S.) INCORPORATED and who
acknowledged that they executed the foregoing instrument.

Notary
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BRISTLECONE MINING CO.

2625 Sharon Way, Reno, Nevada 89509
(702) 826-2838

June 17, 1987

Mr. D.C. Campbell

V.P. Special Projects
Denison Mines Ltd.
Royal Bank Plaza

Suite 3900, South Tower

P.0. Box 40
Toronto, Ontario M5J 2K2
CANADA

Dear Mr. Campbell:

Please find enclosed two corrected copies of the Paiute Project
Option Agreement. Also enclosed are two copies each of the
Memorandum of Agreement which we will record and the Quitclaim
Deed to be held in trust until such time as we have earned our
60% interest in the project.

Please note that I have changed paragraph 3 of the option
agreement to read "a duly executed caonveyance of 607% of Denison's
interest" rather than the full interest. If these are
acceptable to you, please sign ome copy of each document, have
the documents notarized and returned to us via courier.

Sincerely,

Dennis S. LaPrairie

encl.




HAASE AND HARRIS

ATTORNEYS AND COUNSELORS AT LAW
6121 LAKESIDE DRIVE

M.CRAIG HAASE SUITE 240
RICHARD W. HARRIS POST OFFICE BOX 70250
NOEL STEPHEN TOPOL RENO, NEVADA 89570-0250
OF COUNSEL (702) 825-4300
CORINNE JoANTONE MULTIFAX (702) 825-4829

LANDMAN AND PARALEGAL

June 12, 1987

Mr. Dennis LaPrairie
Bristlecone Mining Company
2525 Sharon Way
Reno, Nevada 89509
Re: Agreement with Denison Mines
Dear Dennis:
I enclose a "Quitclaim Deed" by which Denison Mines will
transfer an undivided 60% interest in the Piaute mining
claims to Bristlecone Mining Company.

Please call or write me if you have any questions or
comments concerning this document.

Very truly yours,
2.0 C Ao A

Richard W. Harris

RWH:jl
enclosures
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BRISTLECONE MINING CO.

2525 Sharon Way, Reno, Nevada 89509
(702) 826-2838

June 1, 1987

Mr. D.C. Campbell

V.P. Special Projects
Denison Mines Ltd.

Royal Bank Plaza

Suite 3900, South Tower
P.0. Box 40

Toronto, Ontario M5J 2K2
CANADA

Dear Mr. Campbell:

Please find enclosed two 31gned copies of our proposed option
agreement with Denison concerning the Paiute Claims in Washoe
County, Nevada. Ted suggested that we prepare the agreement and
had three items which he said needed to be addressed

The first item of concern was that in the event we would back out
of the project, Denison would require notice a couple of months
in advance of the end of the assessment year so that the
assessment work could be done on time. I believe that the
provision in the last part of paragraph 9 takes care of this
concern. The second item was the 11ab111ty for reclamation of
drill roads (if required). This item is addressed in paragraph
16. The last item concerns the drill core and pulps stored in
Reno. We will assume responsibility for these items as specified
in paragraph 14.

If this agreement is acceptable to you, please sign one copy on
page 9, have the document notarized and returned to us. In
addition to one of the copies, would your legal department also
send us an executed conveyance of Denison's interest and a
memorandum of agreement for recording with Washoe County and the
Bureau of Land Management. We also request that you forward to
us the maps, photos, fluid inclusion studies etc. which are in
the property files as well as a key to the storage shed.

On a final note, has there been any work done on the property
between September 1st, 1986 and the present which would apply
towards the assessment work for this year?

Sin ezély,
Vit V5. 4»{%

Dennls Se LaPralrle
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BRISTLECONE MINING CO.

2525 Sharon Way, Reno, Nevada 89509

(702) 826-2838
May 20, 1987

Mr. P.E. Kavanaugh

Denison Mines (U.S.) Inc.
1776 Lincoln St., Suite 814
Denver, CO 80203

Dear Ted:

RE: PIUTE CLAIMS - Washoe County, Nevada

This letter will serve as our intent to pursue the acquisition of
the Piute Claim Group owned by Denison and situated in the White
Horse Mining District of Washoe County, Nevada. Our proposal is
as follows:

1» Bristlecone agrees to spend a minimum of $7,500 per year for
exploration on the claims.

2 Upon the expenditure of $100,000, we shall have earned an
undivided 607 interest in the claims. At our option, we
will be entitled to recieve a transfer of the interest to
ourselves for recording purposes.

3. After we have earned the 607 interest in the claims, further
expenditures shall be borne on a 60%/407% basis by ourselves
and your company proportionately. In the event of non-
participation by either company, the interest of the
defaulting company in the Claims can be reduced pursuant to
a formula to be mutually agreed upon.

4. This agreement will terminate if we fail to expend the
minimum amounts specified in paragraph 1 hereof. Further,
the agreement may be terminated at the mutual consent of

.both companies.

S This agreement will be fully assignable.
If this proposal is acceptable to Denison, could you kindly send

us a letter of acceptance for our files, and we will proceed with
drafting a formal contract.

Yours truly,

oo [T

Dennis S. LaPrairie
Agent for Bristlecone Mining Co.




DENISON MINES (U. S) INGORPORATED

1776 LINCOLN STREET : - DENVER, COLORADO 80203 303/839-5239

April 29, 1987

Mr. Dennis LaPrairie
Bristlecone Mining Company
2525 Sharon Way

Reno, Nevada 89509

Dear Mr. LaPrairie:

As promised, here is the second set of Paiute maps you requested by
telephone today.

Mr. Kavanagh will be back in this office next week. In the meantime,
please call me if you need more information.

Sincerely,

DENISON MINES (U.S.) INC.

ral 1
= V7 Y .
( Nt sy A=A

Janie G. Graf “
Administrative Assistant
/39
Enclosures

VIA EXPRESS MAIL






