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Inclosed you will find a Brunton sketch of the Ar_entite
down as far as the 200 level, which is as deep as it 1is possible
to set without ropes or putting in the ladders. It also shows the
results of the few samples 1 got. ilth the sketch is a sheet with
gome notes which krnle Shirley gave me. I didnt know what was ore
80 took what they had drifted on; and apparently, from the notes
of sampling on the 200, there is better ore in the x=-cut than that =
in the drift.

It is very similar (the vein) to the Nivloe, both in size and
appearance ==- the only difference which I noted being that there
is one streak of barite in the Argentite which 1 dont receuper
geeins in the Nivioes Anyway 1t looks to me as tho it would be
well worth while to make a good saupling Job of the shaft and all
the openinss; and if that stands up with my prelliminary ohes, then
Zzet some one to do some additional work to open 1t up. 1 have
nade some estimates on what 1t will cost to sauple 1t thoroughly;
and 1 am sure that 3750 will cover the whole job, including putting
in stulls and ladders from the 200 to the 500, sampling everything,
and the assaying. You can let me know what to do about it.

1t has occurred to me that if the Nivloe should be looking not s
tco good, this Argentite might be an out for theun to keep thelr ¢
nill going eventually. It would be pcsslible to get a road or
traaz down from the Argentite.

4e were in Reno last week and whnt out to the levada Hills on
the way back here. There are 7 sels of leasers working there; and
gome of them are naking money. 1 still think that that 1s a daun
zood bet to get started on small 1oney.

Toni:ht a fellow called me from lonopah to say that he can set
the extension of Northumberland, which has 100,000 tons of .12
ore in sight. 1 told hia that I was leaving town for a week and -
he said that he can hold it until I yet back, which I told him to
do .

I an soing back to Kingman to look at thosec things which we

talked about. That little lead-silver mizht be a sure talng for
a snall operation; but personally 1 think that chances of finding
a real nine are better in llevada than in that part of Arizona.
jlope you can zet Corzelius to stake us Lo find one.

If you should be going back to Kinguan in the next week you can
wire me there until the 12th; or write me here ajler that. 1 have
that Barry report on the .lary; but will keep it until I hear from

you. :
with best regards, 1 ai,

Sincerely yours,
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Fry (Queen Anne)
Eldorado

Mugie lountain
Morning Star
Climax

Lady Mary

View Lode

Gold Link

Cold Hill
liohawk

Polaris
Lillian
Rainbow

Leater #1

Gold Butte

Total

Average:

1064 .8129
906 .8778
189.0098

T4.6101
172.0585
164.1374

93.8581
128,9999

79.9551

25.8421

94334

3006.7102

03978 o% ./tani 91} -92/@011

Head Ounces Gold

378.75073
393.99865
116 .81272
22.200
30.15827
63.16577
56 .09150
75 40696
12.23871
337069
2.99240
T.66902
9.48250
3.64014
5.10300
1.96408
%.00262

1.82046
1196.12537




14 June, 1948

To the Board of Directors
Reorganized Silver Xing Divide Mining Co.
Tonopah, Nevada

Gentlemen:

The following is an estimate of the positive ore now opened
in your Thomas W. and Gold Belt mines at New Pass, Lander County,
Nevada, on both grade and tonnage:

The Thomas ¥, has in si ght 25,296 tons with an averagze value
of $16,31 per ton,

The Gold Belt has in sight 19,649 tons with an average grade
of $16.87 perton.

In calculating the zrade of the ore weighted averages of all
ore milled and shipped was used. It is considered that this is = very
fair manner in which to arrvive at the average inasmuch ss the ore
milled end shipped was mined from every section of the mine. An average
of the cut samples taken throughout the mine will undoubtedly show a
dollar or two higher wvalue, the difference being due to dilution by
wall rock in the mining of the ore.

As an asset to your Company the following figurss should obe
tain ic the operation, aasuming a 10# metallurgical loss on the ore
"~ and an $8,00 operating cost:

Thomas ¥; Orade $16.31, less 1.63 plus 8,00 or 9,63, indicates a
net operating profit of 6.68 per ton., This times 25206
tons shows a total of $168,977.28,

Cold Belt; Grade $16.87, less 1.69 plus 8,00 or 9.69, indicetes a
net operating profit of 7.18 per ton. This times 19649
tons shows e totsl of §141,559.82,

Thus the total pet operating profit for the two mines 1s indi-
cated as $310,537.10,

These sstimates are based on the assay maps of the company and

numerous visils to the property by myself, the last one having been within
the past monta,

Yery touly yours

Harry Ill. Hughes
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