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SUTTER 4489

~ ant discoveries of mew ore bodies (during 1940), additional ore .

FOUNDED 1928

~ is believed to reflect an improved operating and profit posi-

- tion. Last previous payment was 25¢ a sh on Dec 20 1940.

ANNUAL RESULTS: 1940 L1989 1038

Ore Produced, tons.ss. 146,876 139,297 " 70,204
Copper Produced, Mss.. 26,931,841 27,988,176 . 13,065,832
Copper Sold, 1b8eeoess 32, 898, 309 29,660,086 . 9,646,664
Silver Sold, 0ZBescses 6,401 6,467 1,764
Operating Revenue..... $3,764,427  §3, 113 786 . § 953,199
*Not Profitesssscevess 888,041 ©oBBD,OTL 73,948

e |
{MCP) N%U'NTAIN CITY CﬁQFPER

June 30, 1941 @
Listeds SLCSE Tradeds SFSE

DIVIDEND of 10c & sh declared payeble July 23 to stook of re
ord July 9. Company is not on a regular dividend basis but
makes distributions as oomditiona warrent; ourrent decleration

*Before depletion.

COPPER ON HAND at Dec 31 1840 totaled 7, B2, 058 lbs., Qarried
at an average cost of approx. 7.fc per lb.; cumpared with 13,
491,506 lbs., carried at an average cost of approx. 7 3/4c per
1b., at the end of 1939. Contracts for future delivery totaled
7,669,400 1bs. at Dec 31 1840.

COMMENT: J. 0, Elton, pres., said: "While there wore. no impart«

developed and mited in and nesr the knmown ore bodies amounted

to apprcx&mately 43% of the ore oxtracted during the y@nr "

This comperes with 70% during 1989.

CCAPITAL STOCK

Autliorized: 5,000,000 sh
OQubstand'gt?, 571 +427 sh

Por Value: Bo e sh
#Book.Valuq: ‘ 840 a gh
*Barnedt 370 & sh
Dividends - Bee text
“Working Ceps 4o e sh

*Gurrent Retlos3.5 to 1
*Yoar ended Deo 31 1940

ing. -

‘tal stock.
,aerirﬁd for 1,864,280 shares of its

t

11941 Rangea 3 1/2 = 2 L/a

BUSINESS: Mowntein Oity Copper dampany
weg incorporated in- Sept LO3Z, .wmder

Uteh lews, by Int&rnm&innml ‘Smelting &

Refining Co., whieh transferred Lo it

'9 ntining cleims, end whioh now owne 1,

457,134, or around 61%, of MCP's oapi~
At incorporation, MO¥ also

caplfal stock, 8 miminﬁ a&a&mnxfwum

. Rio Tinto Gopper Go., ssothes subsidi~
‘ary of Imtersationsl Smelting & Refims
The company I8 engoged in the mining of sopper ores and

development of its propawtys lﬁﬁ&b@@winw$$k& mwumvy, Nbﬁw@&m_

FINANCIAL F@SITIQN& % Dec 31 &940, ourpent . umaahuﬁf”
771,520, including §078,226 cesh and $606, 886 oop)
Current liabilities were $498,024, maavﬁmg net wm#%«

ing cepital of. $l,8?ﬁ*60&. wh&wh u@mpﬁwad Wi ‘ S

at cost..

Dec 31 1959°

- BARNINGS

B YL

© 1939 «84
1938 .03
1937 045
1936 .51

MOUNTAIN cxww;mp@mm&;?:mwﬁa&g-.y

.

@nﬁﬁmm’ham&

| DIVIDENDS ;¢
$  125 - )

‘ +18
None

+85
.21




. CONDENSED BALANCE smmé{ T
4s of Dec. B, Qa0 1eme - 188

_ Cash......,...,., verse ¥ éve 319 a'» 183318 ¢ 18,083

R@@eiv&bIGSutooouo;oott ' 65 E#ﬁ Qﬂy525"; 30,839
Coppar On Handl %o uewd 0” o 608 AB‘EB . )l 0% 460 *1 %1 08’2
Materials & Sup@liss..,‘ ”‘124 188" Yz, 998 192 561

Total Current Assets.. @L,Z?l;&?Q &1,256'896- $1 523 865

Prop., Pl. & Ey., net., ‘vwami @22 wa‘ © 940,724
InVGStmen‘thO-ooono'MQou . ) l'»t" : vals ' 190
 Deferred ChBREESssssgos B, T0R ‘12,380 - Bl,489

TOTAL ASSETS»......“ s*sz 4@3 GRS M 092 12»4 &z wﬁ m&
Not@s Pav&blﬂouoteov;ﬁto‘ . i s :"ln’o\‘” - *’%5@ 00@
Owing to Affiliatdsss,ss 89,?%’ 120,878 %@,035
QOther. Current Liab*a..; 409 97‘=ﬁ 271,801 i&? BLTF
Totel Current mw*s,. tﬁs 498,984 % "fa%'*'r"sar & 9@@,550

Capital Stock...,u.au,, 118,87 13,8,,571 s, tm

Surpluﬁ' ' o‘ LI A 0 D LI o l l 0 *“&76 ‘19@ - l m@;ﬂ&@x @377 ‘2‘9? .

~ TOTAL LIABILITIES.... ﬂm 495,898 §2,002,124 s;z 495,218
Net, Vorking Cepital.... 2“% R | 864, mz - BBB,BLE
Current Asset Ratio.ss ' BB tal
Book Value & Sh&re.sses “§oee
*Partly pledgo& agaiMEt nmtes payablev ¥

» counENst Immm »
'Yesrs ended Dec. . &
Gross Operating Reveme %3 ?%& R
.. Oper. Costs & Expenses. ' 2, %5@ 3
. Operating Profib.. s 1530714
" 'Dther Charges, ﬁé%.«‘aafﬁ
" Deprecistion.iissss s,
Federﬁl mm@m Twaartr =
N NE'I‘ PR@FI’E? %‘F» mm

Ll

,*OFFICFRSz J 0. El&wm, Proa.; Tmm Lywn, Ewaa«emlbur%wmn, ?J;f

Vice-Pres.; Tom Wrwmn, SeouTreas. i

ff:'DIREU"I‘OﬁSi 3.0, Bloon, Ta:m &ym, Gl mmm ’7“{@%@' w. ;

“ RANSFEE AGENTS; Guwmw mmm
R Kom WM@%&Wﬁon,‘l

eyl

& l 5 to 1

&%»5 138,785 & 965,190
TR,837,408 1 MIRBTT
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ALL INFORMATION HEREIN 1S TAKEN FROM SOURGES BELIEVED \_/'}4

ik

TO BE REL!ABLE,/'EUT 1S NOT GUARANTEED.
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