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REPORT ON
WHITE CAPS GOLD MINING CO. MANHATTAN,
John L. Dynan

SITUATION AND PROPERTY

The property of the White Caps Gold \Mining Company is
at Manhattan; Nevada, 42 miles North 0'{ T?n-o'pah - the R, R, Ship=-
ping‘ Point. The property consists of 8 PatentedM‘ining. Claims and
7 Unpatented Mining Claims, containing a total area of 177 acres. A
Map is attached showing the property and the important features of
the surface geology.
HISTORY |

The first Company to work the present White Caps groun& '
was organized in 1906 and the first production s made in 1911, A
Cyanidé‘Mil‘l was operated in 1913~14 and treéted 19»,‘909 tons of ore
containing $381, 053.49 in Gold, At about 150 feet Eelaw the surface
the oxidized ore changed to a base sulphide high in Antimdny anci
Arsenic and the Mill could not be used. The Cm‘np_any was r‘e-orga;.nf-.
ized in 1915 and development work actively carried on, A new Mill
of 100 tons daiiy capacity was started in September 1917 in which the
ore was roasted before Cyanidation., This mill was operated until
January 1920, treating 59, 056 tons of ore avefl‘gmg $12,17 p”e‘f ton,
or $718,723,.62 gross content. Of this $470,595, 10 wai recovered an
bullion, a recov&ry of 65, 5%. ‘

During 1920 and 1921 developmeWork was continued in the
mine, reaching the 800 'fo‘ot l‘ev.n'.::l,fj During thil period some Arsenic-

rich ore was shipped to fhe smelters, pfymmtmving been feceiv_ed

P

Page 3 - John L., Dynan '




for both Gold and Arsenic .content.

In 1922, after further tests of the ore‘, the-mill was again
started and ran until early in 1924, During this period 39,277 tons
were milled, averaging $11,.28 per ton or $443,318,58 gross content,
of this $348,718.47 was recovered as bullion, a recovery of 78.6%.
Since early in 1924 no ore has Eeen milled. A re-organization and re-
financing was effected in 1925,

Development of the mine was continued, reaching the 1,300
foot level. Little work was done on this level, due to bad ground and
the Company's poor financial condition. Shipments of higher grade
ores to the Smelters were continued., At the end of 1931 Company
work was stopped and throughout 1932 and 1933 the mine was operated
by Leasers. 1933 was the most successful year the Company has had,
resulting in a profit of $10, 000,00 from Leasing Operations.

A table is attached showing the pro&u;tioh made by the mine

in different years.

ORE MILLED
ears Tons o Bullion Grossg Value

1911-15 19,909 No data $381, 053,49

191718 14,778 $110,107.98 - 197,381.05

1918-19 ) 32,862 234,597.44 323,249, 12

1919-20 11,416 125, 889. 68 198, 093,45

1922 11,754 94,032, 30 125,376.40 '
- 1923 : 21,890 209,619, 66 257,853.50 -
1926 - 5,633 45,066.51 60, 088,68 '

118,242  $1,543,095,69

.
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ORE SHIPPED

Years Tons Grossg Val
1920 1,498,418 $ 48,025,72
1923 242,343 11, 190. 38
1924 609. 55 24,158,62
1925 83,047 2,328,772
1926 "150,241 5,007.42
1927 5,569,44 161,591,58
1928 5,767.725 130, 135,92
1929 4,420,665 100,264.70
1931 1,954,911 38,994.98
1930 3,163,007 52,659,22
1932 4,795,686 159,108, 80
1933 6,453,034 208,973.91
34,708,067 942,539.97

Total 152,950, Tons @ $16.25 $2,485,635,68

Leasing operations, however, caﬁnot be continued indefin-
itely as the best ore in the mine is mined out by the Leasers, with no
adequate development being done to find new sources of ore. Also
under leasing operations, with shipment of ore to the Smelters, the
charges for trucking ore to Tonopah, freight to the Smelter, and treat~
ment charges, amount to about $15.00 per to‘n, so only high grade ore
can be mined. The only chance, therefore, for a really profitable mine
is to develop ore bodies of such size as to warrant milling operations
on the property and to overcome and avoid the‘dif‘ficulties -and mistakes .
that have made past operations unprofitable.

To do the development work required to search for such ore-
bodies means that new money must be raised. The purpose of"the‘ in~
veétigation embodied in this Report is to see if raising a‘ndk'expenditure;
of the ﬁécestary funds is warranted by the existing conditions.
GEOLOGY | | 5

The geology of the Mahhatl;an Dmgric’t:;‘ has been studied by

the United States Geological Survey. The results of their st-u&‘ie‘d are
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published as Bulletin 723, "Geology and Ore Depostts of the Manhattan
District, Nevada" by Henry G. Ferguson,

The country around Manhattan consists of sedimeﬁts, ‘deep
seated intrusions of Granite and Ala“skite, and volcanié flows which in
many places cover the earliér rocks. Faulting has beén'complex, and
the faults are numerous. '

The sediments consist of shales, now ;in many places alte.red
to schists quartzites; and limestones. In the White Caps type of:ore
deposit the ore is confined to ﬁhe limestone. In the area here under con-
sideration the most prominent rock formation\ is a schist of grea:t thick«
ness. This schist and interbedded I‘iméﬁtcn_e is called the Gold Hill
formation, Three beds of limestone occur interbedded with this schist.
They were mapped in considerable detail, during the Apex Litigation of
1917-18, and have been given local napméso The lowest of the three beds
is known as the Pine Nut limestone., It is an impure white 1imestone.,
up to -thirty feet thick, and to date has been of no economic importance,
Above it is about 150 feet of schist; and then comes the Morning Glory
limestone. This consists of about 40 feet of white to blue gray crystal-
line hmestone. This formation also, to date, has produced no ore, .
although it is iﬁdis'tinguishable in aﬁpearance, in most cas‘es,‘ from the
ore bearing limestone. " Above the Morning Glory limestone is about.
200 feet of s;zhist, with some interbedded qﬁartzit‘eo

On top of this schist is the White Caps limestone, Whiﬁh is
the ore bearing formatidn, : \It is pure, blue-gray c‘;rystﬁlline» limestone
up to 60 feet thick. Above this is an additional 2500 feet of achist,

ey s

containing some beds of quartzite,, sandstone and Iimeutonea '
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At'the base of the Gold Hill t;ormation is a block of shaly
limestone known as the Zanzibar limestone. There has been move-
ment on the contactv, and according to Ferguson, this ié a reverse
or overthrust fault, the older rocks lying above the fault having been
thrust up over the youhger rocks below, so‘that'the normal order of
superposition is reversed. Ferguson calls this the Zanzibar overthrust
fault. The dip of this overthrust is slightly flatter. than that of the
White Caps limestone, so they should intersect at‘ 1800 to 2000 feet in
depth, Ferguson suggests (page 113) that the solutions which depos~ v’
ited the o_r‘e may have come up along the overthrust until they met the
White Caps limestone, then ascended through that formation along
cross fractures. At the present time this is a theory only, but a theory
that gives hope of the ore extending to considerable dept;h"below the
pfesent bottom levels of the mine.

Large masses of granite.an& alaékite, intrusive into the
Gold Hill formation, outcrop in the district, but so far have not been .
fodnd in the workings of the Whité Caps mine. The volca.mcs have not
been exposed either, although in a few places in the mine some highly
altered rock has been considered as a possible dike rock.

This review of the formations of the "&I’iatrict shows that £r‘am
the eccnon;ic stan&paint' the. White Caps Iimestone is the one formation
of paramount importance, This formabian runs thmugh your prmparty
for a length of 2000 feet, broken into smaller blocks by faultl, as
shown on attached map. It has begn developed in the lowest mine
workings, and from all available evidence .ah};szuld extend much farther

in depth. This limestone strikes almost northwest and southeast, and
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dips to the southwest at angles varying from 20 deg. to 60 deg.,
averaging about 50"deg. |

The Whi’te Caps limestone also extends long distances
through adjoining and neighboring pfop'erties. In the White Caps Ex-~
tension, adjoining on the east, it has been traced for a length of 2700
feet. No ore was found in the small amount of work done on this -
prcperty,

In the Manhattan Consolidated, which adjoins the White Caps
on the west, the limestone extepds for 1000 feet. In the Nevada Coali-..
tion, which is next west of the Manhagtan Consolidated, a length of 2700
feet of this limestone bed has been found. In these last two properties,
ore has been found in a number of places. One -shuot, of particular

importance to the White Caps Company, outcrops just west of the end

line of your Pine Nut Claim, about 1400 feet west of the White Caps

shaft. The dips of the limestone block and its limiting faults are such
that 'tht{ ore shoot should be in the White Caps property on the 565 and
deeper levels. This shoot is here known as the Consolidate Ore shoot.‘
The ore occurs as irregular masses replacing the limestoune.
The size of the ore shoot varies, and may be as large as 180 feet by
30 fegt in horizontal section, as on the 565 level, East Ore Shoot, of
the White Caps Mine. The Limestone is cut, not énly By the major
faults, which displace the blocks, but éIso by numerous cross fractures,
of little or no displacement. These trend quite uniformly aboui North
15 degrees Eas‘t,- and are vertical or neaﬁy 80, 'T,hey appear to have

had great influence in determining the position of ore shoots, for it is

usually along these cross fractures that the limestone is mineralized.
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Where the fractures are numerous, and closely spaced, there.is the
best chance for a large and uniform ore shoot.

Mineralogically, the ore is very complex, and it is this
which has caused the past metallurgical difficulties, with poor extrac-
tion in the mill. The principal gangue minerals of the ore are quartz
and calcite. The principal sulphides are pyrite, stibnite, realgar;
orpiment, and arsenopyrite. No gold is visible, and it is not known
to a certainty how it occurs. The stibnite is practically barren. The
character of the ore varies at different places in the mine. In places
the ore consists of coarse white calcite, quartz, massive réalgar and
a little orpiment. Ore of this nature has contained up to 25% of arsenic,
Another type of ore consists of very fine black quartz, replacing the
limestone. Realgar is usually scarce in this ore, but stibnite is usuale
ly present, either in small amoﬁnt or abundant; What arsenopyrite
is present is in small amount, and usually requires the microscope
for identification. The black quartz type of ore seems to be becmmiﬁg '
more prominent as depth is gained, with diminution of the stibnite and.
realgar. This is in line with experience in other mines, as realgar and
stibnite are generally accepted as shallow minerals,

MINE DEVELOPMENT

The ore m’me&/ m date in the White Caps mine has come
from three main ore shomta;, knmwn as the East; Shaft, and West ore
shoots respectively. Each ore shoot is in a separate block of White
Caps limestone, and these blocks are separated by large faults, as
shown on the accompanying. The main Ashﬁfﬁffﬂﬁrtﬂ ;un_gurface'.in the

schist, between the limestone blocks containing the East and Shaft ore




shoots. This shaft has levels at 120-, 210, 310, 440, 565, 670 and 800
feet., The East ore shoot has been de"ve\loped and mined on eacAh of these
levels. The Shaft ore shoot has been worked on each level down to and
including the 565. The West ore shoot has been opened on the 310, 565
and 800 levels.

Below the 800 level the mine has been developed by an in-
cline shaft, sunk near the East ore shoot. Levels were run at 900,
1100, 1200 and 1300 feet. Of these the 900 level only ig _accessible now,
It has just recently been pumped out, Unwatering is still in progress,
and should soon uncover the 1100 level, On the 900 level, the East
Ore Shoot was developed and mined. Many of the workings are now
caved, so that the extent of the ore shoot cannot now be determin’ed. )
The maps also show the East Ore Shoot to/have been developed on the
1100 and 1200 levels. On the 1300 level the map shows only a ﬂmall‘
amount lof work, no;t enough to define the size of the ore shoot or lime«
stone block. Shoftly after the opening of this level, the iﬁcline shaft |
was abandoned and the pumps pulled, allowing the workings below the
800 to fill with water, It is only within the last few months that an efs
fort has been made to unwater and reopen theae' levels. |

The only information available about thisllewl‘is in'the an-
nual report of the Company for the year ended December 31, ‘1926. In
this report it is stated that a crosscut wuthwgnt of the shaft ,p‘engtmteﬂv‘
an ore shoot which assayed about $50.00 per ton wéi-mél‘ a width of 34
feet. It also stated this ore shmt'dip'vped north md had no apparent
connection with ore shoots on levels above. s

Previous to abandonment of the incline shaft, the 1100 level -
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was run westward for about 1500 feet, The firat 600 feet of this was
mapped and éhdw;, the presence of the White Caps iimestone‘and the
East Ore Shoot. The only information available on the west’efn part of
this level is from the mine foreman, who states tfnat ore was developed
on the West Ore Shoot, There are no figures available as to how much
ore was ahiﬁp‘ed from these lower levels; from the incline shaft. The
mill was not runming while these levels wefe being work_e@_l»‘ and ore
mined had to be good enough to ship to a smelter. Under these conditions
it is prﬁhable that a comide;fa‘ble amount of ore of milling grade remains
" on these levels. |

ORE SHOOTS:

The largest and most productive ore body in the mine has
‘been the East Ore Shoot. This occurs in a block of White Caps Lime-
stone which outcrops 200 feet east of the White Caps shaft, Thi(a lim‘,éa
stone black is 350 feet long on surfa.é:‘e., and is bounded on the northwest
by the White Caps Fault and on the southeast by the East Fault, both of
which faults dip to the southeast. The mineralized areas in this block, .
a8 davelaped to datz, are as fallawu un the vartmu levelr

310 level - 3600 sqvmra feet iu Mrimntul swtiou

440 6000 | ,

BG% W 5400 'w‘ _ \« " ‘w : w‘
670 55000 ™ L P oM

8OO v 2160 .. m oMy owmo M
900 ™ 21000 oW W oW o W
1100 » 1500 ¢+ WM W W "
1200 ™ ‘Unknownn ST '
1360

These mme‘raliz‘ed areas are not all commercial ore, As
depth is gainedy the ore shoot pitchea away from the White Capl fault

and tmwards the East Fault, so that from the 440 level down thc ore
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is against the Eaﬁlt Fault, On.the Ié"()ﬂ,' from a study of the map, it
appears that the a‘rvev m‘iy have broken through the East Fault intp the
next adjacent hlock of Iimestme tu the southeast, To bave this cnnditi»n, '
the displacement on the Eant Fault wnum have to be smaller here than it
in\ on the upper levels, so that the twe blocks of limestone would not be ‘

separated. It may well be that on the 1100 also a part of the ‘Ea‘a_t Qre.

‘Shoot is in the block southeast of the East Fault, and that this accounts fer .. .~

the smaller mineralized area on the 1100 as devﬂnﬁéd to date. This is
a condition that should be caref‘umy i.nve;uttga‘te!d when these levels are - |
. uwn?ruﬂ;, If the East Fault is pbut mineral, as seemw'likeiy, then !;"h_e
Ef'aat Ore Shoot should ‘éxin‘t on both the northweat and southeast sides of
the fault, ;jm‘t}har‘tﬁé it has Be,en onithe footwall or n;érthwestf side, The
condition noted above on.the 1100 and 1200 lavelu\see‘ma to indicate it
- may there be, in part, on the southeast side. If go, ina few more uwh
it will be eutirely on thut side, in another block of limestone. Thcre
shnuld tlwn be nothing to hindar thln ore shoot from golng to much greater '
| depth in it new limenmw blmk, Thin may be ef great importance l:n |
thy future of the mine, It can ba tested on the 1196 ‘hwel at umall ex- |
pg,nm by cutting through the East Fault and then ruming cxmmut‘mrth, |
east. One hundred fu‘t of work fs&-ny fw enuugh' ‘tﬁ a-emmm this, |
‘rhu next nn uhmft to be cowiderad is the Shaft Ore shmh -
Thi: i! a small uhwt, wcurring in the llock of limutme which uwrnpu
"200 feek unrthenst uf“ﬁm White Gwl Shaft. Thix block is 300 feel lang
om surface. It is bounded on the mul:lwnt by the White Glpl falty m
| the northwest by the Morntug Glmry Faulta. which strikes nmth 18 dm
grees East and dips 53 dwxwt Exm le mmmmu msw tm this .
block is 1700 square feet on the. 310, wlww ﬂmn nxe two. h’(“ﬁhﬁ'x aml
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1200 feet square on the 440 level, Just above the 500 level, this shoot
cuts off against the h\dornmg Glory Fault. The block of limestone will
also cut off, coming to a point below the Ievel in the angle between the
White Caps and Morning Glory Faults. It appears unlikely that this
shoot will go any deeper. There are still good chances for more inten-
sive explaratioﬁ\‘ of this limestone block td’open more ore, as is, in fact,
now being done by leasers, on the 565 and 310 levels. On the 200, 310
and 440 levels this shoot is cut off on the west, not.by the Morning Glory
fault, but by a more steeply‘eaat‘dip‘ping fault (70 deg. ) known as the West
Fault, which on its dip joins the Morning Glory Fault at the 565 level.
On the 400 and levels above, there should be a block of White Caps lime-
stone, between this West Fault and the Morning Glory Fault, It l!'muld
be displaced to the south from where the Shaft Ore Shoot r;nds against |
the West Fault, It should be a pi‘udﬁctive block, as the block next east
and west of it have produced good ore. This possibility can be easily
tested, at small expense, by a raise or diamond drill hole from the 310
level. |

The third shoot of importance is the West Ore Shoot - This
oceurs in a lime'l'tona block which outcrops in the gulch s‘euthwélt of the
White Caps Shaft. No ore shows in the outcrop of this block. It is
bounded on the southeast by the Morning Glmry‘ Fault., On surface, pro-
ceeding west, the limestone is cut by numurous faultl, and a very com-e
plicated condition exists. On the 310, however, bhnre isa pnctlcully
continuous block of limestcme from the Morni:ng Glory Fault weltward
for 500 feet. Most of the ore mined to date has come from an area

within 200 feet of the Morning Glory Fault. In this darea a shoot of ore
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has been followed from the 800 to about 80 feet from surface, Leasers
are still mining oré,» much of it of exceptionally good grade. This block
can also be observed on the 565 and 800 levels, where it has been iery
productive. On t‘ﬂese levels it is mﬁmewhat more disturbed by fau’l‘ting; |
The 800 faée cannot be observed, as the drift is blocked by caving., On
the 500 for 250 feet west of where ore has been mined, the limestoxe
is well fractured. Right in the west face there is a strong fracture,
showing mineralization, from which an assay of 0.40 oz. gold per ton
was obtained,

There is every reason far"bglieving this block will produce.
much more ore, both in depth below the 1100 level and by more inten~
sive development on upper levels. Also, there is no indication that its
western limit has been reached, as the west face on the 565 looks vefy
promising. Drifting to the west from this point is a piece of work that .
can be carried out at small expense, and may have very important re«
sults. This drift should be advanced to the western limit of your prop-
erty. In addition to the good looking present face, the Consolidated Ore
Shoot, referred to above, should be picked up, 1t is about 700 feet on
the strike of the limestone, from thiﬁ face to yt;he:e,,the limestone will
pass out of your property, |

| We have now considered the three main qré shoots devé.ioped B
to date, and have seen that they occur in limestone blocks having a total
combined length of 1150 feet, . This leaves 850 feet of the 2000 feet of
White c‘apu limestone t‘raverliﬁg\-the\‘ property still ‘practl‘cllw .‘u‘mﬁ?
plored. It is true there are no kgowu cutcrops of ore in m“ ‘h’h‘l‘::kl,‘ : |

but there was no outcrop of the Wut@uMwmh m~b¢n very.
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productive, This additional length of limestone should be explored,

preferably at a new and deeper level, such as 1500 feet,

SUMMARY & RECOMMENDATIONS

* To sum ixp briefly, your property is traversed by 2000 feet
of White Caps Linﬁeatane, exploration of 1150 feet of which to a depth
of 1100 feet (1200 and 1300 levels excluded because of limited work)
has developed three main ore shoots which have produced 152,950 tons
of ore averaging $16.25 per ton; a gross value of $2,485, 635.‘66. On
account of poor metallurgical results and high mining and dev_'el,opment ‘
éosts operations have nevertheless been carried on at a heavy loss, made
up by assessments and refinancings. The question now is, do conditions
warrant raising new money for further development of the mine?

After considering all the evidence pre‘sented above, it is my
belief that the ore should continue to considerable depth below the present
cieepest workings. I also believe there are good chances to develop new
ore shoots by further lateral exploration of the limestone. Frém the
viewpoint of further ore supply I think there is no question of the ad-
visability of continuing development. | _ |

| The metallurgical question is beyond the scope of this r’eparf’.‘
. There are few mines, however, where an adequate ore supply is devel-
oped, where satisfactory metallurgical treatment cannot be worked but'.
The milling problem will be very much simplified, if, as seem,é prwlév-'
able, the arsenic and antimony to continue to decrease in depth, It
should also help if the mine is developed well aheadj_of the miil 5reqwi1‘,éf-—
ments, so that a more careful grading and selection of ore ‘to ‘be .é'éﬁ’t,~
to the mill can be had. Much trouble has be&n caused in the paét by

sending to the mill ore high in antimony and arsenic, made necessary
' ' : 8 .
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by the demands of the mill for tonnage.

‘Costs of development should also be much leas than in the
past. The géalogy, of the mine has been well worked out, and the posi-
tion of the productive limestone blocks located. I think much money
could be saved by sinking small winzes in ore shoots, before driving
long crosxcut;s' to pick them up on new levels. In this way main levels
could be spaced 200 or 300 feet vertically, and the expense of driving
long crosscuts at 100 foot intervals saved.

Another factor of great importance is the new gold price. |
Practically all the mine’s production has been at the c;ld pr‘ice of
' $2d, 67 ‘bper 0%, , the ore avéraging about 0.78 ounce gold per ton, At
the new price of gold, $35, 06 per ounce, this same grade of ore is |
worth $27.30 per ton(, which is an exceptionally good grade of ore.

- It is my recommendation, therefore, that development of
the mine be continued, a new level established at 1500 feet, and the
limestone thoroughly explored at that depth, by drifting on the various
fault blocks from end to m; and crusmcuttingﬁthem wherever favor-
ab!ef:‘racturing is found. To do this, a new verttcal undergrauud sub -
shaft should be sunk from the 800 foot level, It should be so situated
that if developments on the 1500 are favorable the shaft can be raised
through to surfice, coming out at a point favorable for a perma.uu;;t
mining plant.

In addition to this main campaign:,‘ there areAmany-' p’imzd nf
development which should be done on present. levels. Om: of khw mnt
vtmportant is the westward extension of the 565 Iewl, to pick wp ﬂm
Consolidated Ore Shoot and develop pussible new shnmm On w,me‘

‘level all the limestone blocks east of the East Fault should be progpected.
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The new shaft should be connected by a crosscut 'wi.th the present 41100'
Level workings and that level reopened. There is small doubt that con-
sidgrable ore will be found on it. A winze can be started at any time to
pro\spect the West Ore Shbot below the 800 Level. This work can start”
on ore. The probable missing limestone block, between the West and-
M}orning Glory Faults on the upper levels, can be prospected for at
sma;ll expense, In addition to these, there are many smaller develop-
ment jobs to be done that offer good promise of finding ore.

COST OF PROGRAM

This work can be done with the Company's present equipment,
except for such small tools and supplies as may be needed. The double
drum hoist now at the head of the incline can be moved to the new vertical
shaft. The greatest element of uncertainty is the amount of water met.
in sinking, which is not likely to be great, as the present unwatering
operations will soon have the water below the IIGO level,

A tentative estimate of cost of doing this work'is as follows:

Sinking 3 compartment vertical shaft, 800
to 1500 level, and 100 foot sump., Total

800 feet shaft sinking . . oo s o o o - $60,000,00
2000 feet drifting on 1500 IeveL e e s o s & 20, 000,00
1000 feet crosscutting . . : . 10,000, 00
2 Raises on Limestone, 1500 to 1100 1evels, '

1590 feEt « o o & s o o o o ZOgOOOu QQ
Hoist Station, Sheave Raxse etc, on 800 level 5,000.00
Crosscut to New Shaft site on 800 level . . . 5,000.00. -

Lateral development on present levels . . . 30,000, 00
| $150, 000, 00
I believe the expenditure of this surh is warranted, and rec~
ommend that it be raiaed‘, and the above ﬁ‘ragram of develapmeﬁt c‘#rried ;
out, It should develop an ore reserve adequate to put your praperty on-

a paying basis. If a 1a.rge ore reserve is developed there will be, of
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course, further capital expenditufea required, such as raising the shaft
through to surface, erection of permanent mining plant and whatever
alterations and additions may be decided upon in the mill. No estimates
on these can be made now with any degree of accuracy, as they will de-
pend on results attained in the'mine,

In the meantime, the presert leasing system is no dm'xbt the
best way to work the old parts of the mine. The'leésera are working
- ground which could not be economically worked by the Company, and the
Company is earning a profit without risking any large expenditure.
There are also a number of places, some éf‘ them d«iécusned above, where
there is a good chance to open bodies of ore large enough to be of im-
portance to the Company, at no very great expense. It would be good
policy for the Company to do some of this work while awaiting complétian
of a larger financing and development program. _ |

Respectfully submitted,

/8/ John L. Dynah, Mining Engineer

Dated: February 6, 1934
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