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PALACE HOTEL
SAN FRANCISCO

Februsry 29th, '12.

Dear Sir:=-

The loée miring claims I have talked to you
concerning comprise in the Manhattan Nevaca I7ining dis-
trict what hus been kxnown as, the Chlpﬂunk Gold 1ine Co's
estate, There are ubout b acres in the holdings.

The property vias purchased by myself and asso-
ciates, originally, for Fifty Thousand (50,000) Dollars
c.sh and one liundred tho¢sand shares of stock in the Chip-
munk Company. A4t the time of the San Francicco earth-guake
ihe stockx in the Chipmunk vas selling for Forty-five (45)
fents per share on the San Francisco stock exchange, or
o a basig of Four Hunéred Fifty Thousand (450,000) Dol-
lars for the property

curface values fronm the outcropping at the time
vie purcﬁased the claimes rsa of high as One Hundred Thirty-
five ($135) Tollars per ton. The group of claims side lin-
es the Manhattan Big Four property at one point and the
Joker claim of the Big TFour runs to & poini within 300
feet of one side line,

The lecdge from which the Big Four has been
its ore - to the e"tend of ¢ million Dollars -
s the Joker Fracticn and cuts across our claim
1ly. we huve every confidence of encountering
oot of ore in this ledpge on our projyerty.

Tiiis Chinmunk property has

pzssed, by reason of
JuGgment, for indebtedness, to me, The ime for redempt-
ion on u2hslf of the stocxzholders hus expired end deed

has been issued to me. The stockholders did not redeen

the property because of the faect that I ovned three-Ffourths
n? the outstending stock in the olcd company and the other
share-holdéers were small ones with the stock szcattered
broad~cast througiout the Fast.
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feet in length va==54 tap the Big Four Ledge, so that an ex-
penditure of perhaps Ten Thousand (10,000) Dollars for
equipment and mining would carry us into the Ledge and
probabhly the pay ore.

Sufficient work has een cone on one of the
v other claims of the group, with more or less success, to
insure the issuance of a patent on the property. There
are two deasers vworking on the property on limited blocks
. of ground. It would be an easy maiter to lease the bsl-
ance of the ground if cdeemed advi:zable.

On the basis of reorganization of 1,000,000
shares, stock ossessable - 330,000 shures in the treas-
ury, I will sell %ﬁﬂvﬂﬁt flares 0f teed-buay stock e

; f_'?ﬁ:’(l and 100 0008 shares oy

owner shipe.siac] ert. Fixe Cents Lﬁg’.}.,pa:-—smra‘"‘ ﬂ*],f-ao\
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