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SUMMARY

Hanne Mining Coopany acguired 100% of the Siskon

Corporation by purchase of shares in 1981.

On the followinc pages is a brief description of tke
nining properties wkich represents the ma Jor portion of the

comnpany's assets.
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BRIEF GOCD HOPE

EUREKA COUNTY, NEVADA

File: MNK-11-11-08-0-001
Prief ¢#1: Dated 3/28/82 .

PROFEFTY: Ccastal MNining Cec. hats e 4 Year opticn to lease 8

ratentec cleims (aprrox. 156 A) in ncerthern Fureka County, Nevacda,
sorme 20 miles south of Newmont ‘s Carlin oreraticn, and adjoining
their recentlv dJiscovered ‘eggie Creek/Gold OQuerry orebody.
Crtion paymente cf $2,000, $3,000 and S$4,000 are Gue on 2/1/83,
2/1/84 anc 2/1/85 respectively. Lease 1is for 10 years with
advance rinimum royalty of £4,000/yr. 211 zdvance reyalties are
crecitec against the earned rovelty of 10% Net Mint Peturn/NSR.
Lease is reneweble. ' Nevada King Corroration controls the 156
acres cf fee lanc and Siskon controls 51%t of Nevaca King stock.

CEOLQGY: The Good Fope «claims cover a2 mineralized fault structure
thet ctrikes intc Newmont’s Gold Quarry cretody. The favoratle °
hcst  rocks in which the Golé Quarry cre cccurs are not exnosed at
the surface of the Goeé BHope clzims, but are probakly present
within 10-200 feet of the surface. Clearly, the intersection cf
the mineralizecd fault zone with host rocks kncwn tc contain ore
elsewhere in the immediate area constitutes an attractive explor-
aticn target. ‘

VORK SCHEDULE: Geochem survey, rock chip in outcrop areas ané soil
in non-outcrop areas, to be followed by a 10 hole drilling program
hae been scheduled for this coming summer, 1982, Estimated coct

1£877,000.
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COASTAL MINING COMPANY

GEOLOGY OF THE GOOD HOPE-
. MAGGIE CREEK AREA

Eureka County,

Nevada
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