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International Smelting & Refining Corp.
25 Broadway _

.. New York, N. Y. 10004

Attn: C. M. Brincke rhoff

Dear Mr. Brinckerhoff:
L am writing to you on behalf of Karma Mining Company .

In the fall of 1966, Karma Mining Corp., acquired by location, pursuant
to Federal and State Laws, 640 acres of gold placer mining property
located in the "Johnny" Mining District, Nye County, Nevada, approxi-
mately 70 miles northwest of Las Vegas. Since that date the company
has acquired an additional 960 acres for a total of 1600.

The company is definitely aware of the Presence of gold on its property,
and on evidence we consider reliable but canmot sthically state to be a fact,

show values ranging from 50¢ to $1. 50 per cubic yard, which is quite suf-
ficient to show the feasibility of excellent returns.

Quite aside from our perscnal knowledge of the presence of gold, there is
an old mining adage to "'look for gold where gold has been found", and in
this respect, as welil as geologically, the Property is very well situated
being in clouse pProximity to two well known and highly productive - in the

past - lode mines. This is not a apecuiation as to """ there ie goid byt
simply of the amount and values.

As most of the members of our small corporation are not mining mea and
not in 3 tax bracket to undertake the sampling and funire developmaent of the
Property, the logical procedure would probably be to register with the
Nevada Securities Commission and sell securitios fer that purpose. How-
ever, Mr. William J. Dooley, the major stockholder, who has an extansive
backgreund ia mining in the West, has been subjected to a protracted illness
and has bean unable to prosecute the vesturs further, although he would be
available from time to time on a comsulting hasis. The company, therefore,
has chosen to leass, or lease with parchase option. The company would not
consider an outright cash sale, as & placer or (matural) gold has con~
siderable advantage over a lode mining claim in respect to
regulations relating to natural gold by allowing the owner-ope
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the bullion without the necessity ot o license. Iherciorc we prefer to
conduct any negotiations with a view 1o sharing on a royalty basis - the
amount to depend on the value per cubic yard, with pdrtml payment in goid.

It you wish further detmlb you may u‘nuxct Mr. William J. Dooley &g -

555 k. Bth St., Azusa, Califorma 91702, or myselt at 234 East Colorado
Blvd., Pasadena, California. ,

Alton (J. Harmon
Secretary, Karma Mining (,orp
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