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SUMMARY

Spooner Mines and 0ils, Ltd., Noble Mines and 0Oils, Ltd.
and Parnasse, Inc. (100%-owned U.S. subsidiary of Penarroya Le
Nickel of France) own a group of 47 contiguous, surveyed, unpatented
claims, about 20 acres each, and have leased 34 contiguous, surveyed,
unpatented claims, about 20 acres each, from Tintic Mineral
Resources, Inc. of Salt Lake City. The total is approximately
1687 acres, held on the basis of 25% owned by Spooner Mines and Oils,
Ltd., 25% owned by Noble Mines and 0ils, Ltd. and 50% by Parnasse,
Inc. Exploration and development expenses are to be shared in this
ratio.

Production from Cherry Creek has been included with that
from Iron Point. Therefore, exact figures are not available but
the total is believed to be small. There was no mill on the
property but some direct shipping ore with high silver, lead and
zine was sent to Tooele smelter.

Spooner/Noble/Parnasse are looking for replacement
horizons in the Triassic limestone-sandstone series. The sandstone
is overlain conformably by the limestone.  Diorite outerops in the
NE acreage.

. Extensive gossan zones at several horizons occur along
the walls of Cherry Creek Canyon for over a mile. Geochemistry
shows these to contain large amounts of silver, lead, zine and
sometimes copper oxides. Detailed mapping is now being completed.

CONCLUSIONS AND RECOMMENDATIONS

-~ . Step 1 is to finish the geologic mapping, which will cost
approximately $2,000. : '

, Step 2 would be drilling consisting of 3 holes each to
about 600 feet depth to intersect 2 or 3 horizons. One problem is
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that due to extensive faulting the mineralized horizons are often
displaced and the holes may have to be drilled deeper than now
planned. This drilling program would cost about $11 per foot at
Cherry Creek or $19,800 for 1800 feet of drilling. Supervision,
analysis and miscellaneous would be about $2,500. ’

Step 3 would be determined by the success of Step 2
and would only be started if initial drilling encountered commer-
cial ore. ’

PROPERTY

The holdings of Spooner Mines and 0ils, Ltd., Noble
Mines and 0ils, Ltd. and Parnasse, Inc. in the Cherry Creek area
consist of a total of about 1687 acres distributed as follows:

34 contiguous, surveyed, unpatented claims (Jackpot 2-35}
filed July 21, 1964; book 29, pages 145-180 (Jackpot claims leased
from Tintic Mineral Resources, Inc.) . '

i J31 contiguous, surveyed, unpatented'claims (Noramex SOIF?"
53}) filed March 26, 1971; book 32, pages 236-329, -

3 contiguous, surveyed, unpatented claims (Noramex 534--

536) filed March 26, 1971; book 32, pages 236-329,

7>contiguous, surveyed, unpatented claims (Noramex 539-
545) filed March 26, 1971; book 32, pages 236-329. :

4 contiguous, surveyed, unpatented claims (Noramex 558< ..
561) filed March 26, 1971; book 32, pages 236-329, 3
: 668
J2 contiguous, surveyed, unpatented claims (Noramex ®8&- -
569) filed March 26, 1971; bood 32, pages 236-329.

A total of 81 claims or approximétely 1687‘acres.‘

LOCATION

_ The Cherry Creek area is located 20 miles SW of Valmy,
Pershing County, State of Nevada; T 31 N, R 41 E, Sections 5, 6,

7, 8, 17, and 18. Valmy is situated on Interstate Highway 80,

15 miles NE of Battle Mountain, Nevada. Access is gained by driving

SW from Valmy about 20 miles, then W 4 miles to Cherry Creek.

N
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The nearest commercial air service is in Elko, Nevada,
120 miles to the E. A small landing strip is located in Battle
Mountain. The Southern Pacifiec Railroad serves this area and
maintains a siding in Valmy.

I Topography is rugged, with elevations ranging from 5400
to 6800 feet in the sections under claim. Cherry Creek is a fast-
flowing stream in late spring and early summer, but its volumne
is reduced somewhat by late summer and fall, However, an adequate
amount of water is always available to support a drilling program.

Sagebrush is the principal type of vegetation.

REGIONAL GEQLOGY

The Cherry Creek district is located in the Basin and
Range Physiographic Province of north-central Nevada. Cherry
Creek flows east from the northern Tobin Range between the north-
south trending Grass and Buffalo Valleys.

Areal rock types consist of a wide variety of sedi-
ments, igneous rocks, lavas and pyroclastics. Sedimentary rocks
of Permian and Triassic age occur in two facies that are separated
by the Golconda thrust fault, the most important structural
feature in the area. 'Golconda thrusting took place during the
Mesozoic orogeny and has highly influenced local mineralization.
The Golconda thrust is continuous with the Tobin thrust of which
the smaller faults at Cherry Creek are directly related. The
displacement on these faults is not clear, but the upper plate
probably moved eastward or northeastward. The rocks of the lower
plate dip west, parallel to the dip of the thrust and were not
deformed by movements of the upper plate. This period of thrusting
was closely followed by intrusions of granitic rocks.

Cherry Creek lies in the Iron Point mining district.
The distriet has produced commeréial iron ore, tungsten, molybdenum,
copper, silver, lead, zinc and manganese. Mineralization in the
entire Iron Point mining district apparently has been influenced by
the Golconda thrusting.

ORE DEPOSITS

Bedrock in the Cherry Creek area is principally a
~series of Triassic limestones, dolomites, conglomerates, and
sandstones. Sedimentation began with the conglomerates and



August 13, 1971

Ontario Securities Commission
555 Yonge Street
Toronto, Ontario

- and -

The Toronto Stock Exchange
234 Bay Street
Toronto 1, Ontario

Gentlemen:

This letter is to be considered as my authorization to either Spooner
Mines and Oils Limited or Noble Mines and 0ils Limited to use the engineering
reports dated August 13, 1971 . which I have prepared on their properties in

conjunction with any submissions to the Ontario Securities Commission or The
Toronto Stock Exchange. '

Yours very truly,

H. R. Cooke, Jr., Ph.D., P. Eng., CPG



CERTIFICATE

|
I, Dr. H. R. Cooke, Jr., do hereby certify and state that:

1.

!

I am a consulting mining geologist with office at 421 Court
Street, Reno, Nevada, doing business as Cooke, Everett &
Associates, Inc., of which company I am president.

I am a graduate of the Mackay School of Mines, University

of Nevada, and received a Ph.D. in mining geology from

Harvard University. I am a registered professional engineer
in Geological Engineering, Nevada, No. 1420, March 4, 1960,

a Certified Professional Geologist, No. 1633, and a member

of the Nevada and National Societies of Professional Engineers,
the Society of Professional Geologists, the A.I.M.E., C.I.M.M,,
and other professional societies. I have been a practising
mining geologist for twenty-seven years.

I have no interest directly or indirectly in the property
covered by this report, nor in any of the securities of the
company - to which the property referred to herein belongs,
nor in the securities of Spooner Mines and Oils, Ltd., Noble
Mines and 0ils, Ltd. or any asscciated companies.

This report is based on personal'examination of the property

during August 1971 and upon various reports of others as
referred to in the report.

A0 oty

Dr. H. R. Cooke, Jr., Ph.D., P.Eng., CPG

Dated at 421 Court St.
Reno, Nevada, U.S.A.
August 13,-1971
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sandstones, which grade conformably upward into the carbonate series.

Diorite outecrops in the northeastern part of the claimed area. A
gossan 10-60 feet in width outerops along strike for a distance of

~ about one mile. The gossan appears to be conformable with the
sedimentary units, and to be derived from sulfide bedding replace-
ment.

Silver, zinc, lead, and copper oxides occur in .the

- gossan zone. The mineralized limestone adjacent to the gossan ,
suggests the possibillty of an important bedding replacement deposit.
The principal mining in this area was done from a 200-foot shaft.

" This mine produced lead and silver from at least three horizons in
and below the gossan horizon. The Hoover: : Tunnel (1617 feet in
length), south of Cherry Creek Canyon, produced unknown tonnages of
chalcopyrite, sphalerite, and silver-bearing galena from barite-
bearing veins, but did not intersect the principal gossan horizons.
Mineralization is stratabound and is possibly related to high
magnesia horizons in the carbonates. Many small workings occur along
these horizons but they are all in oxides and are of limited extent.

This area is characterized by two major fault directions.
One series of faults trends north-northeast and generally dips
southeast, forming the range front along with fault slices parallel
to the range front. The second set of faults trends northwest and
apparently dips northeast. The gossan is offset by these faults
producing a step-like effect. It is continously exposed for one
mile along the northeast wall of Cherry Creek valley. It is also
exposed along the southwest wall, though to a lesser extent.

A ol

H R. Cooke, Jr., Ph.D., P. Eng., CPG

Reno, Nevada
Auvgust 13, 1971
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