A190

200

DURGA RESQURCES LTD.

CONSOLIDATED FINANCIAL STATEMENTS

“ THREE MONTHS ENDED JUNE 30, 1990
: CUNAUDITED)
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DURGA RESOURZES LTD.
CONSOILIDATED BALAMCE SHELT

THREE MONTHS ENDED JUNE 30, 1930
‘ CUNAUDITED?

ASHETS June 50/90

June_ go/30 March_ 91730
CURRENT ASSETS

[
"

FEOFERTY AND EQUIFMENT
Deferred expl. expenditures

SHAREHOLDERS?

2,214,831

- ash and Term Deposits % €0, 022 % 134, 600
Accounts Receivable 25, 000 ~0-
Due From Mine Operator -0 14, 422
PrepaidQexpenses ———p 3 TN AC 1

¢ 87,736 151,756

1,877,699

Mill and obher equipment: 110,265 1032, 680
Furniture and fixtures e V7,775 17,775
2,342,871 1,999, 154

Less accumulated depreciation SRR = T 5. ¢ 1 R 8,490
22233, 416 ~1. 380,633

% 2,422,172 o2, 140,455

CURRENT LIARBILITIES

LIABILTITIES AMD SHAREHOLDERS'T EQUITY

Accounts payable and acorued

liahilities

Capital
Temued

EQUITY
Stk

and To Be Issued

4o e o smen soce seet st s s decn

419,716

daem 2entn so0ss sonen sesse resor sorsn soass s e

AL, 645

Long-term debi 100,000 71,700
MINORITY INTEREST IN SURSIDIARY 239, 720 A L
O 51 P 451 b2, 463

4,703, 123 Conmon Shares $ 2,422,172 $ 2, 147,455
CJune 3(:)' 1939 - 3' 84'3, T4 S R momzrossnTomIIEGE




DURGA REESOURCES LTD.

CONSOLIDATED STATEMENT OF CHANGES IN FINAMZIIAL POSITION

THREEE MONTHS ENDED JUNE 20, 1330

June 30/930

CASH FROVIDED BY (USED FOR):

INVESTING ACTIVITIES

Deferred expl. expenditures $ (

Gain on issue of shares by

' Durvada Resources Ltd.
Depreciation, which does
not invalve cash
Mill and &ther equipment
Acquisition of
Durvada Resources Ltd.
Change in non-cash working
capital

F INANCTNG

Issue of common shares
l.ong-term debt

Issue of shares by
Durvada RFesources Lid.

————

TNCREASE (DECREASE) TN
CAGSH AND TERM DEFOSITS

Cash and term deposits at
hoginning of year

CASH AND TEREM DEFOSITS AT
END OF YEAR %

(363, 536)

(6,983)

...(:) —

103, 750
28, 300

_78, 000

e s corae Foo e e vt

(74,578)

S84, GO0

€0, 022

i e ey s vome v shaee et

e e

June 30/89

o s T v W i e S0 S

-

65, 000

...(:)...

5, 000

—— e sie J S Bl

(30, 756)

S o e e s st s




DURGA RESOURCES LTD.
CONSOLIDATEDR STATEMENT OF DEFERRED EXFLORATION

. THREE MONTHS ENDED JUNE 20, 1990
; | (UNAUDITED)

SJune 30/90

S e e D e 8 e e e

Mining claims : % - 333,147

Germeral and Administrative . 33,677

Interest erpense . -

A |

Depreciation ¢ : e =0z
\-JEIEI [ 8;—."‘1‘

Gain on issues of shares by

Durvada Fesources Ltd. ) _ (23, 404)

Interest income e B1, 289

Fre-acquisition expenditures of
Durvada Eesources Lbtd. . -

Balance at beginning of year

BALANZE AT END OF YEAR ' $ 2,214,830

e com astes otase e saces saase feset sasse smeas

EXPENDITURES

June a0/69

— o o 120 osas et st spet e et

e seem g ot smves soee daan oy somy sy




