MACKAY SCHOOL OF MINES o
“A School of Mineral Resources” [\/,} \ guel
UNIVERSITY OF NEVADA
RENO, NEVADA 89507

Office of the Dean July, 28, 1977

Mr. Arvin Boerlin, President
Nevada Agricultural Foundation
P. 0. Box 8828

University Station

Reno, Nevada 89557

Dear Mr. Boerlin:

I am returning tc you herewith the appraisals of the patented mining
claims in Nye County owned by Mr. William B. Golden. I have studied the
appraisals and reviewed the literature concerning the individual properties
as well as iaspecting the Golden Arrow and Roberts Placer claims in the
ground. I am acquainted with the Round Mountain and Berlin districts from
earlier work and both appraisers considered the Elk claim to have no
mineral value, so I did not inspect these parcels.

All of the parcels must be considered as prospects, since they are not
in active operation and have no blocked out ore reserves in the technical
usage of the term. Any estimate of their mineral value, then, can only
be based on an interpretation of the known geology of the deposits plus
assumptions as to the economics of mining that will prevail in the future
when the deposits might be further explored and mined.

The general approach that both appraisers took in establishing their
valuations is the same approach that I have taken in similar situations
and that other geologists of my acquaintance take. Although their appraisals
of the value of the individual parcels very, they are in the same range
that I would estimate for these parcels.

The two appraisals represent a fair valuation for the property as a

whole.
Yours trul
S
Arthur Baker ITI
Dean
ABIII:sc
Enc.

MACKAY ScriooL oF MINES

NEvVADA BUREAU oF MiNES ¢ NEVADA MINING ANALYTICAL LABORATORY
CHEMICAL AND METALLURGICAL ENGINEERING DEPARTMENT ¢ GEOLOGY-GEOGRAPIY DEPARTMENT * MINING ENGINEERING DEPARTMUNT
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Dave:
Copy for your files. The whole deal
has been accepted by the powers that be.

I hear that the assorted Deans already
are planning development.

Steve.
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DAVID LE COUNT EVANS

* CONSULTING GEOLOGIST
1700 ROYAL DRIVE
TELEPHONE (702) 747.4101%
RENO, NEVADA s9503

<:} June 2, 1977

Ml’. Wiuiam Bo GOldan’
14210 Rim Rock Drive,
Virginia Foothills,
Reno, Nevada 89511,

Dear Mr. Golden:

Please find attached an analysis of your six patented
claims or groups of c¢laims, all in northern Nye County, Neve
ada, The six occur in five different mining districts.An orige
inal and five copies are provided.

Ags indexed and bound, the study consists of five seps~
rate analyses, namely, Gold Bar, Robsrts, Round Mountain, Adans
and Elko

- Each is accompanied by an Index Map and individual Flate
(:,f of the property and its environs, at the end of each text. Surv.
ey Plats for each Patent are in the pocket affixed to the rsp-

ort cover,

Analyses conform to your requsst thet I reach an explorat.
ion value for each of the propertiss, This, therefore, is not the
precise anglysis one attempts when evaluating proved, probable
and possible ore reserves. It is what one might expsct if, after
a study of a district's history, the district's gsology and poss-
ible projections and £-me check sampling of ore, matters work out,

Fair market value, relying on an assumed royalty, is shown
for each property and repeated under "Conclusions",

Fair market values total $381,000,

This opportunity to be of Ielp has been greatly appreciated.

123 GRS ‘

o "wgﬁﬂi""y
David LeCount Evans
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DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

GOLD BAR GROUP
&
GOLDEK ARROW GROUP

Patented Claims

Golden Arrow District
Nye County, Nevada

'EXPLORATION POSSIBILITIES
M

)

/

FOREWORD:

With reference to attached Ihdex Map *A', these prope
erties, 37 miles southeast of Tonopah, were examined on April
30. 1977.

Further feference is made to Plate B, a 1000 scale study
showing group outlines, indicated structural controls and Sampe
les taken during the course of examination.

Geological interpretation has, in part, depended on Kral's
"Myneral Resources of Nye County” (Nevada Bureau of Mines T 1950),

as well as personal interpretation.

PURPOSE OF REPORT:

Purposes are as follows:

1- to éuggest structural controls;

2~ to estimate the grade and amount
of material mined and shipped;

3~ to evaluate opportunities for cone
tinued exploration, targef tonnages
and grade and an exploration value;

b~ to determine a fair market value for
the property.

CONCLUSTONS

1. Indicated is structural continuity from the




DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

0=

North End

Sample Iype
i Grab
3 Gpab
by Grab
5 4 Grab

South End

2 Grab

Samgle Results

Ounces/Ton Ounces/Ton

i

0. 16
0.11

0.18

0.29

0.04

AL
1.37

0.15

1.10

0.83

1,52

Commgntg

Golden Bar dump; selecte
ed sulphide-quartz spece
imens from dumpe.

Summit dump; grab of
quartz pieces from dozer
cut,

Golden Bar dump; mixture
of grabs from piles of
course, medivm and fine
"ore" piles,

Desert Shaft; sslected
quartz from dump,

Stockpile of quartz at
King of All Shaft & dump,.

Values for the above on the basis of today's precious metal

prices, ie: $145/cunce gold and $4.75/ounce silver, amount to:

Location
‘Golden Bar
Summit
Desert

King of A1l

0z/T Aw  0z/T Ag
0.17 1.24
0.11 0.15
0.29 0.83
0,04 1,52

EXPLORATORY POTENTIAL:

$ Gold  $Silver Total
$ 2465 $ 589 $30.54
15.95 0,71 16,67
42,05 3.9 45,99

5.80 7.22 13.02

Approximately 40,000 to 50,000 tons appear to have been mined

from these properties, Mining has been from the ,bvious from outcrop

areas, relying on simple vein interpretation, et cetera.

it T E——
e e




DAVID L:COUNT EVANS, CONSULTING GECLOGIST

It is believed that today's more detailed geological mapp-
ing and geophysical tools will develop additional vein structure
and mineralization by continued extension of Desert and Summit
shaft areas, exploration on the untried Lucky Strike segment, and,
the Papoose-Apache partially-tested trend,

The four targets, lettered A through D, on accompanying

,

Plat.a B, are listed below:

$ $
Unit #  Name I L D Zons $/Ton .G‘L:ﬁ; .3..32
A Desert 2.5 300 300 17300 45.99 797,845 60,000
B ILucky Strike 2.5 250 300 14400 30,54 441,015 33,000
H c Summi ¢ 2.5 300 200 11600 16,67 192,095 14,500

D Papoose 2,5 1400 50 13700 13,02 179,045 - 13,500

Al 57,000 28.25 1,610,000 121,000
Note: T = thickness, L = Length; D = depth; ORI - royalty,

TARGET MINFRALIZATION:
H The above has been a matter of analyzing exploration possibe
1lities, using broad regional "tie-ins", with grade determined by

sampling stockpiled materials, Figures represent inferred reserves,

A precise analysis of cost of operation, net Jmelter returns,

et cetera, is an impossibility, Therefore, a rough overiding royale.

ty’ interest, in this case 74# of indicated gross value, is employed,

FAIR MARKET VALUE:

The fair market value is determined to be $ 121,000,

Respectful submitted,
| PR %s

David leCount Evans

ot st ves

|
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DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST
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ROBERTS PLACER

Patented Claim

Belmont Mining District

~ ‘ Nye County, Nevada Lﬂ

EXPLORATION POSSIBILITIES
WWW

Considering Index Map A, the property lies. bl miles north
east of Tonopah, Nevada, or 1 mile southeast or Belmont. The ex-
amination was completed on May 1, 19?7. |

Attached 2000 scale Plate C s;hows the position of claim,
1000 feet due east of the main Belmont mined area,

Geological description is as described by Kral in his "Minp
eral Resources of Nyé County"( Nevade Bureau of Mines & 1950 ),

The distribution of detrital gravel is as observed and marke

ed by the writer,

PURPOSE OF REPORT:

Purposes havei been:
1. to delineate the gravel area;
2- to evaluate the possibilities of

devéloping & placer property;

3= to determine a fair market value

- for the propertys

CONCLUSIONS:

1. The close position of detrital accumulations with re-
spect to the highly wineralized and productive Belmont

p— s e — e ——e
— —— e e e
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DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

|
|
|
|
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Kral's publication date of 1950 infers $35 gold and a vale
ue, therefore, of 66¢ per yard on today's $145 gold,

EXPLORATORY POTENTIAL:

To summarize, this analysis considers the exploration poss=
ibilities to have some merit, because of

1. the block's position, adjacent to and directly

down slope from exceptionzl mineralization and
production;
2~ the indication of testing before patent application;
3- the evidence that gold placers occur adjacent to sime
. ilar mineralization in Antone and Meadow - canyons; and

the fact that after downgralng reported values could be
worked;

e the Total target ( there are no positive, probabls or
possible reserves) which is 520,000 yards and which at

 66¢ per yard would provide a gross value of $343,200,

A precise analysis of true value, cost of operation, fineness
of gold, eontingency factors, et cetera cannot be provided, Therefore,

& rough overriding royalty interest, in this case 73%, is used,

FATR MARKET VAIUE:

The fair market value is determined to be $26,000 (rounded),

Respectfully submitted,

|
|
|
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DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

William B, Golden's

ROUND MOUNTAIN PLACER
: PATENTED CLAIMS

Round Mtn, Mining District
Nys Co,, Nevada

FOREWORD:

Index Map A shows the position of this propert/at Round
Mountain, 45 miles north of Tonopah, Nevada.

Attached Plate D, a 2000 scale study of the Round Mountain
area, provides the distribution of the placer source ( a rhyolite
intrusive or welded tuff), area of undergryund mining, old placer
pits, nearest placer cuts to property in the northeast quarter of

section 24, and the William B, Golden patented block.
eeEsaxEREmd on May 1, 1977, Pits

The property was examined

were examined but not sampled, since surficial or near-surficial
materials would not represent the 20 feet of possibility, considered
in this analysis,

The gaoiogical detail which follows is taken from (1) "Placer
Mining in Nevada" (University of Nevada B'ull.)O(X,No.‘&, May 1936) by
William O. Vanderburg of the U.S,Bureau of Mines, and, (2)Kral's
"Mineral Resources of Nye County”", a Nevada Bureauof Mines release

Of about 19500

PURPOSE OF REPORT:

Purposes of report are:
i. to establish the position of the Golden 80 acres with

respect t; the migration of detritus and associated

. -




DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

gold from the Round Mountain extrusive or intrusive
sources;

2= to accept values, provided by Vanderburg, for plaoérs
1000 feet from the source, and to establish a specule.
ative but fair value for gravels, fed by finer.flour
gold, 8000 feet from the source;

3- to determine a fair market value for the property.

CONCLUSIONS:

1. the source of the placer gold is the free gold accompe
anying the rhyolite intrusives or welded tuffs, of Tert.
iary age,in the main Round Mountain lode area, The
unit is the source, despite questions as to its proper
classification; |

2. similar but smaller centers of gold mineralization and
the continuation of the unit to the north and northeast
from Round Mountain could be contributory to placer gold
distribution;
3- there is drainage continuity from the Round Mountain
mined area into section 24 and at least the south half
of section 13; from the continuation of the unit to the
north and northeast, there is this other possible source
which could feed into the NE/4 of section 13;
b- fair market value is estimated at $116,000,
TIOCATION:

Claims lie in the northeast quarter of section 13, Tovmship
10 North, Range 43 East, Nye County, Nevada, Round Mountain is the
mining distriect, |




DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

-l

Indicated is an abrupt increase in value starting at 20
feet and, then, accelerating enrichment towards bed rock, Sugge
ested is an evenness of values in the upper 20 feet, with an.
average of $0,217/yard on 1936 prices or $0,90 on today's market,
L Assuming the ; premise that the much lower value in the 20

feet represents finely.divided or "flour" gold, transportable over

I greater distance, and, discounting the value by 33%, because of
! distance from source, this report suggests 60¢ per yard as an

exploration-target value per yard,

EXPLORATORY POTENTIAL:

The NE/4 of section 13 has no positive, probable or poss-
ible ore reserves,

But the section does have an exploratory potential; that
is to say, yardage and values that might be developed if:

1. loose material does represent a continuste
~ion, northwesterly, of richer residual place
er, adjacent to Round Mountain lode minerale

 1zations

2. lower values in the top 20 feet of section,
because of "flour" characteristics or through
solution and reprecipitation, can extend out

to greater distances,

TARGET MINERALIZATTION:

The 80 acres represent 3,484,800 square feet which, with
20 feet of thickness, would represent 2,581,333 cubic yardss -:

m ——— o —
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DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

olLim

At $0,60 per cubic yard, cubic yardage reoresents a gross
of $1,58,800, |

Since this is a target figure, to be verified, increased
or decreased by standard exploratory techniques, no proceedures
exist, at this time, to provide a precise evaluation.

Value in dollars, as a prospect, is therefore, resorted
to by using 8 me sort of overriding royalty interest, In this,

case, used is 74% of the gross value.

FAIR MARKET VALUE:

The fair market value is determined to be $116,000,

Res;;;tfully submitted,
3 "%’

David LeCount Evans
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DAVID L:COUNT EVANS, CONSULTING GEOLOGIST
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ADAMS IQDE
Patented Claim

Berlin Mining District
Nye County, Nevada

EXPLORATION POSSIBILITIES

FOREWORD:

With reference to the attached regional map, Plate A,
the Adams Lode is in the northwest corner of Nye County, at
Berlin, which falls about five miles south of Ione, The prop-
erty was examined on May 2, 1977, |

Attached P1ate E shows (1) the position of the Adams
Patent with respect to the old Berlin mine (2) the Berlin mine
and limits of mining and its vein patterns (stippled) (3) vein
structures adjaeent’to and east of the Adams property and (4)
samples taken during the course of examination,

Two sources have been of assistance in developing geolw
ogical understanding, namely:

(1) Kral; "Mineral Resources of Nye
Courty"; Nevada Bureau of Mines,
circa 1950; '

(2) Ellsworth Daggett;"THe Extraofd-
inary Faulting at the Berlin Mine,

Nevada"; Transactions, American In-
stitute of Mining Engineers; 1908

PURPOSE OF REPORT:

Purposes are as follows:
(1) to assemble Berlin mine details, especially,
structural controls with their sign@ficance
and bearing on the adjoining Adams property;

st

————
s - e —————————

——




@

DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

Values for samples 6 and 7, on the basis of today's prec-
ious metal prices, ie: $145/0z Au and $4.75/0z Ag, amount to:

Location 0z/T Aw 0z/T Ay $ Gold $ Silver §$ Total

Shaft Dump 0,41 0.10 59.45 048 59,93
Sample 6

Tun, Dump 0.12 9.81 17.40 46,60 64,00
Sample 7 ' '

EXPLORATORY POTENTIAL:

Liste& are the following significant facts, estimates and
observations:

1-The Berlin mine, mining to within 250 feet of the
west line of the Adams Patent, produced 85,000 tons,
with Afp;r ton value of $86 6n 1977 markets, Producte
ion was from northeast trending structures;

2-structure east of the patent, explored to the patent®s
east line; average thickness of vein was 34 feet, strike
length of the development was 150 feet; our one sample
indicates a value per ton of $59.93; Berlin produced to 360
feet of vertical depth; dimensions east of the pétent and
similar depth would represent 14,500 tons;

3-Berlin's 85,000 tons were taken from a mining area of 14,5
acres, The Adams Patent represents 17,5 acres;

b Kral's 1950 reactions, to wit:" the maps indicate large
virgin areas that may,with propei geolpgic guidance, be
found to have segments of commercial ore", are concurred

with.'

-2¢
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DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

TARGET MINERALIZATION:

Neither positive, probable nor possible ore reserves can
be listed for the property. However, the Adams patent, without
any exploration or development would merit exploration,

What would be the size of the target?

Any one of several approaches might be considered, ie:

1. acre for acre the areas are about equal;
Berlin produced 85,000 tons; therefore the
Adams Patent should approach such a figure;

2- Berlin production at 85,000 tons and an estime
ated reserve to 326 feet for the small shaft
area of 14,500 tons, if averaged would provide
a 49,750 tons figure;

35 wore one to assume continuation of the 150 feet

across the full 800 foot width of the Adams patent,

77,500 tons would be developed for 326 feet of vert-

ical depth,

Any one of the three approaches mightbe permissible, But the

Adams Patent remains a prospebt, subject to many contingencies,

Therefore this analysis lowers its sights to about one third

of the average of the above, and uses 25,000 tons for a prospect-

target figure; with grade of $59.93, as indicated by our sample #6,

Gross values would, therefore,be $ 1,498,250,
Reiterated that this is a target figure,
A precise analysis of true value, cost of operation, net
smelter returns, et cetera is an impossibility, Therefore, a rough

overriding royalty interest, in this case, 74% of the gross value
is emplyyed,

|




DAVID LeCOUNT EVANS, CONSULTING GEOLOGIST

T

EIX LODE
Patented Claim

Phonolite or Bruner
Mining Distrioct

Nye County, Navadé.

EXPIORATION POSSIBILITIES

FOREWORD:

With reference to attached Index Map A, the property lies
15% miles, on a N26°E line from Gabbs, Nevada, on the west flank
of the Paradise Range, |

Reached by some 15 miles of gravel and jeep roads from Ione
through Penéhs, the property was examined on May 2, 1977.

Attached Plate F, a 2000 scale study of the Bruner district,
shows the distribution of the few properties and the position of the
Elk Lode,

The district is a small one with only one good property, the
Penelas., The small amount of available detail has beun provided by
Kral's "Mineral Resources of Nye County", a Nevada Bureau of Mines
bulletin of about 1950,

PURPOSE OF REPORT:

Purposes are as follows:
i. to desoribe the Bruner mining district;
2~ to evaluate the Elk Lode patenf and its position
in the district;

3- to determine & fair market value for the property.
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DAVID LECOUNT EVANS, CONSULTING GEOLOGIST

3w |

Ore production on one property, the July lcde, mined
brecciated rhyolite, occurring in a chimney, with 14 by 8 feat
dimensions.,

Elk Lode surface consists of massive, glassy, gray lava,
wﬁathering to a smooth, polished, rounded surface, Absolutely
no vein, pipe or other structure was observed; nor was there any
suggestion of mineralization. In short, the Elk Lode surface is

without promise,

DEVELOPMENT;

~ - Except for & few barren cuts, there is no development,
Nearest old prospect shafts and tunnels lie 2000 to 3000 feet

to the southeast,
SAMPIES:

Considering the barren surface, no samples were taken dur-

ing the course of examination,

EXPLORATION POTENTIAL:

‘The 20 acres are without promise and exploration would be
ill-advised,

FAIR MARKET VALUE:

In view of the above, must be determined ,n land value, in
this case $300 per acre,

Fair market value is, therefore, placed at $6000 (rounded),

Re tfully s tted,

David LeCount Evans




k A

Wm, B, Golden Properties
v Analyses of Various

Patented Clajms
Nevada

1 Inoh = 25 Miles

David LeCount Evans Reno, Nevada
Cons, Geologist May 30, 1977
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Phonolite Mgning Distrioct
Nye Co,, Nevada

1 Ineh = 2000 Fest

David LeCount Evans Reno, Nevada
Cons, Geologist May 50. 1977
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4%, B, Golden Pgiapmm
3 Berlin Mining District
Nye Co., Nevada
Note: Position of Adams
Patenti by £1tting 1 Inch = 1000 Feet
to 3’11“ Canyon David LeCount Evans  Remo, Nevada
meanaer. Cons. Geologist May 30, 1977




Wa, B. Golden Propertids

Round Mta, Mining District

Nye Co,, Newada

-, Peat

1

David LeCount Evans
Cons, Geologist

i
i

Reno, Nevada

May 30, 1977
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3. Bes Golden Properties

ROBER TENT

Belmont Mining District
Nye Co,, Newade

i = 2 F

David LeCount Evans Reno, Newvada
Cons. Geologist May 30, 1977
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Wm, B, GOl:;
GOLD BAR GROUP PATENTS

Golden W Dist,

Nye CGQ.’#

Nevada

David LSCount Evans
Cons, Geologist

Reno, Nevada
May 30, 1977




Wm. B, Golden Properties

Analyses of Various
Patent Claims

Northern Nyeo County
Nevada

INDEX MAP

1 Ineh = 25 Miles

David LeCount Evans Reno, Nevada
Cons, Geologist . May 30, 1977

CHURCHILL

EsMeERALDA




Wm, B, Golden Properties

y Analyses of Various
Patented Claims

Northern Nyeo County
Nevada

INDEX MAP

1 Inch = 25 Miles

David LeCount Evans Reno, Nevada
Cons, Geologist May 30, 1977

CHURCHILL




Wm. B, Golden Properties

. Analyses of Various
Patented Claims

Northern Nye County
Nevada

INDEX _MAP

1 Inch = 25 Miles

David LeCount Evans Reno, Nevada
Cons, Geologist May 30, 1977

CHURCHILL,




Wm, B, Goldgn Properties

GOLD 3AR GROUP PATENTS
GOLDEN ARROW | GROUP PATENTS

Golden Arrow Dist,
Nye Co. Nevada
1 Inch= [1000 Feet

1

David LeCount Ewvans Reno, Nevada
Cons, Geologist May 30, 1977
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Wn, B, Golden Properties

ROBERTS PATENT

Belmont Mining District
Nye Co,, Nevada

1 Inch = 2000 Feet

David LeCount Evans Reno, Nevada
Cons. Geologist May 30, 1977




Wm, B. Golden Properties

ROUND MOUNTAIN PATENTS

Round Mtn, Mining Distriet
Nye Co., Nevada

1 Inch = 2000 Feet

David LeCount Evans Reno, Nevada
Cons, Geologist May 30, 1977
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ADAMS PAT%NT

Note: Position of Adams

Patent by fitting
to Berlin Canyon

meander,

Berlin Mining District
Nye Co., Nevada

1 Inch = 1000 Feet

David LeCount Evans Reno, Nevada |
Cons. Geologist May 30, 1977 |
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ELK LODE PATENT

Phonolite Mining District
Nys Co.,, Nevada

1 Inch = 2000 Feet

Reno, Nevada
May 30, 1977

David LeCount Evans
Cons, Geologist
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METALLURGICAL LABORATORlES, [\'\[OJ CHEMISTS e ASSAYERS e SPECTROGRAPHERS

1142 HOWARD STREET ° SAN FRANCISCO, CALIFORNIA 94103 ° AREA CODE 415 863-8575

REPORT OF ASSAY

Submitted by M. David LeCount Evans Date May 9, 1977
1700 Royal Drive
Reno, Nevada 89503
Sample of  Minerals

P. O. No. lab. No. 6136
GOLD, PER TON OF 2,000 L8S. | SILVER, PER TON OF 2,000 L8S.
SAMPLE MARi TROY OUNCES VALUE TROY OUNCES VALUE Copper o % %

#1 0.16 1.37

2 0.04 1.52
3 0.11 | 0.15

4 0.18 1.10

5 0.29 0.83

6 0.41 0.10
7 0.12 9,81

8 o0¢ o oy

9 13 | o4 24

ro @h.;,,/ | bot

METALLURGICAL LABORATORIES, INC.
%)A — .
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DAVID LLE COUNT EVANS

CONSULTING GEOLOGIST
1700 ROYAL DRIVE
TELEPHONE (702) 747.4101
RENO, NEVADA ssgos

June 2, 1977

My, William B, Golden,
14210 Rim Rock Drive,
Virginia Foothills,
Reno, Nevada 89511,

Dear My, Golden:

Please find attached an analysis of your six patented
clains or groups of claims, all in northern Nye County, Neve
ada. The gix occcur in five different mining districts.An orige
inal and five copies are provided,

As indexed and bound, the study consists of five SGPa~
rate analyses, namely, Gold Bar, Roberts, Round Mountain, Adams
and Blk,

Each is accpmpanied by an Index Map and individual Plate
of the property and its environs, at the end of each text. Surve
ey Plats for each Patent are in the pocket affixed to the rep-
ort cover. :

Anzlyses conform to your request that I reach an explorat-
ion value for each of the properties. This, therefore, is not the
precisze analysis one attempts whon evaluating proved, probable
and possible ore reserves. It is what one might expect if, after
a study of a district's history, the district's geology and poss-
ible projections and some check sampling of ore, matters work out.

Fair market value, relying on an assumed royalty, is showm
for each property and repeated under “Conclusions".

Fair market values total $381,000,

This opportunity to be of kelp has been greatly appreciated.

David LéCount~Evans




June 2, 1977

Me. William B, Gﬂm‘ng
14210 Rim Rook Drive,
Virginia Foothills,
Reno, Nevada 89511,

Dear Mr, Golden:

Please find attached an analysis of your six patented
olaims or groups of claims, all in northern Nye County, Neve
ada, The six occur in five different mining districte.An orige
inal and five copies are provided,

As indexed and bound, the study ocnsists of five sepi-
rete anglyses, namely, Gold Bar, Roberts, Round Mountain, Adams
and Elk, ‘

Each is acopupanied by an Index Map and indivifual Plate
of the property and its environs, at the end of each text. Surve
ey FPlats for each Patent are in the pooket affixed to the rep-
ort oover, ‘ :

Analyses conform to your request that I preach an axplorat.
ion value for each of the properties. This, therefore, is not the
precise analysis one attempts when evaluating proved, probable
and possible ore reserves. It is what one might expect if, after
8 study of a distriot's history, the district's geology and posse
ible projections and some oheck sampling of ore, matters work out.

Falr market value, relying on an assumed ‘royalhy. is showm
for eash property and repeated under "Conclusions”.

Fair market values total $381,000,
This epportunity to be of Wb has been greatly appreciated.

Yours very truly,

David IeCount Evans
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Telephone 363-3302 Hand Sample Serial ASSAY REPORT
E UNION ASSAY OFTICE, Inc
Mine ... E.L. Stephenson W. C. WANLASS, President
1701 Lander St EGP u)i\tlhAncse $res|den§
Reno, NV ‘ GERALDINE A. WANLASS, Secretary
RESULTS PER TON OF 2000 POUNDS v 6 77 P. O. Box 1528 Salt Lake City, Utah 84110
GOLD SILVER LEAD COPPER INSOL. ZINC | SULPHUR| IRON | LIME
NUMBER Ozs. per Ton || Ozs. per Ton|| Per Cent Per Cent Per Cent Per Cent Per Cent || Per Cent || Per Cent Per Cent Per Cent
1 0.035 0.8
L9 0.025 | 1.4
3 0.170 0.3
4 0.020 | 0.8
5 00025 2‘1
6 0.010 0'1
7 0.010 | 1.2
8 0.120 0.2
Remark e - Nert™ Sead e N TN

58,00

Charges $




METALLURGICAL LABORATORIES, INC.

CHEMISTS ® ASSAYERS e SPECTROGRAPHERS

1142 HOWARD STREET . SAN FRANCISCO, CALIFORNIA 94103 . AREA CODE 415 863-8575
REPORT OF ASSAY
Submitted by Date  May 24, 1977
Mr. Edgar L. Stephenson ’
1701 Lander Street
Reno, Nevada 89509 Sampleof  pyips
P. O. No. Lab. No. 6247
GOLD, PER TON OF 2,000 LBS. SILVER, PER TON OF 2,000 LBS.
SAMPLE MARK
TROY OUNCES VALUE TROY OUNCES VALUE % % %

A 0.32 0.36
B 0.10 0.02
c 0.01 0.75
D 0.01 0.0
E 0.03 1.01
F 0.025 1.47
G 0.02 0.51
H 0.16 0.22
I 0.04 0.47

METALLURGICAL LABORATORIES, INC.
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