M, Lenord Dahle,
%’ﬁf&!.?trfﬂllp
Uragor,

Dmar v, Dahlsg

Flesse fird stteshed owr anslysis of the istdown property,
& study epmploted st your request, 4n original and four coples are
provided,

Obvimus is my negative reasction to the property ani the mine
sralization which has been the source of ares mined amd treated,
since the property’s diseovery,

Note that umder %lagal Title', I have written "for sdditiomal
conments, reference is made to owr cover letier", It was desned wigse
not to polnt out the fact that 1300 fect of the J000 fest of the Vicke
sburg trend was outside of property lines,

Had the Vieksburg trend invited explorstion, the acquisition of
more acreage would have been & neccessity,

In reviewing the submitted materiel and locking for 'loose erds?,
noted on page 10 is my bresd approseh to the soste of stoping. Use
wes made of formmlue, assembled in the 4O's, with figures adjusted,
upirard, on the basis of a mining ovonony whioh has ascalated four to
five fold, The eritical resder would fimd the ostimates open Lo
guestion,

How, completed in the last two days, I have in the files s dew~
tailed analysis, using today's labor scales ard eosts of materials;
and modifying the resultsy using productivity faetors, reflecting
steady improvement in mining methods and teohniques,

Sueh pleces *shrink® stoping and Youb and £411Y stoping, both
at $6 per ton, Flgures reflect the results, antieipated unier the
bast of operating eonditions, te; supervision, and an ors reserve
large enough to warrant full capital investment, In view of the
fshdown ploture and the need for a reasonabls contingency factor,

L would place stoning st the $8,5% per ton, our original lower lime
it. The 38,50, reuresenting the cost of stoping, plus the
costs of exploration, development ani milling, et cetera, would
still exveed the $15 hesd value,

The oprortunity to essist you in this stuly has been grestly
appretisted,

Burs very truly,

Pavid IaGount vens




\ AT oo

July 25, 1968,

Mr, lenord Dahle,
Westfall,
Qregons

Doay Ienord:

I have just returned frm a meeting with & fellow named o
Jemos Iee, who called me this morning and set up an appointment
to discuss properties,

I do not know who he represents, but he assured me that
1t wes a Salt Iake City investment group, ard reference was
alsg made, to Ariz na partles who had knuwledge of the Ashe
down mine; to such en extent thet Ise told me that he was aware
of the fact that I had wirrten a negative repart on the property.

This I could not deny, but as far as anything else I urged
that he contact you if he wanted any more information,

leo lives at 1312 past 7th Street, Besumont, California,
I can't make him out or his purposes, One thing was evident that
he did not know too mueh mining,

I pass this ,n to you for whatever good the information
may be to you,

Our “ast to you, ),./




Mr, lanm Dahlag
Westfall,
Qregony’

Umer lenords
Tomorrow finds me flying to Durango, Coloredo; and

it is planned to be back in Reno on Saturday night, Mondey #ill
see the stert of three days of work between Winnemucca and lLovelock,'

Your Ashdown reports sit here in the office, looking fo r
permission to mail them on to you, Perheps, by the time I get
back, the time will be right,

I would like to heve you go over the report; to know that
you know and undepstand what ny raae‘bﬁmxs were would make me
foel & lot better,’

Trusting that all is going well, and with best regards,

"""""

David EC%M Evans




- Tyesday, June ‘255. 1968,

.\‘
Mr. lenord Dahle,

Westfall,
COregon,

Dear Lenords

We are back in Reneo, having driven in late yesterday
afternoon from Sumnyvale. It was good to get out of the
Big Valley, with its 104 temperature in Seeramento,

Flans to go n to Apizona from San Frenciseo, lacking
confirmation, were abardoned. We now plan to be here until.
Thursday, amd then return to Ukiah, for two days of catohe
ing up on the developments on a property, unmapped for the
past year,

Be sssured that meterial is et hand, ready for mailing
when you want it, Too, in the event you want to reach me at
any time, Kitty will always know where I am and be able to
provide the telaphone number,

I am not semding & copy of this note to John since I
assume thet he will be with you,

Best regards,
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THE ASHOOWE  MI88
dod Wolkaburs TF

Viarm Springs Dlsteloet
iamboldt Counby, Havada

AR APPRAYSAL

INIRCDUCTIONS

fxamined at the request of Mr, Lenord Dahle of riestfall,
Ureg.n, eight days were spent, completing surface and und ey round
stulies, Five days have Leen needed to ssgemble fleld chseryw
ations, evaluate defails and complete thds analysis,

HMght plate accompany the written text. Study of these plan
maps and oress ssctions is urged,

On the basls of material, submitted by Delfost Mynerals, Ime
Sorporated, operators of the property to Felwusry 16, 1968, it has
boen ¢laimed ( as recentley as April 1968 ) that ore ressrves
anount to 12,000,000 tons, June 1967 ostimates of 4,000,000 tons
eonsidered 2,000,000 tons to have openepit mindng possibdilities,

Fresent managemont inherited,n,t only, the abows resgsoning,
ut also, values per tom which, frem an underground mining stande
point, would, obviously, not be “ore® bmtause of low Lemor,

An imltiel plan, started but in absyance, to drive 3000 addite
lonal fest of development erosssut has been the cause of additiomal
¢ neern,

Consequently, a review of the enkire geplogicsl and ecchomic
pleture appeared mendatory, Such explains the offort, represent=
ed by recent field work and this analyais,

COME LISTONS,
It is coneluded thats _

Lo the various whitewquarts, flatly dipping
veln structures are withoul egonomie poss=
abilitys

2w ragerves represent tomnages of mineraliszed

material anl are not "ore®; furthermore, &
precise anginsering basis for tonnages re-
ported does ngt aexists

o) a 300 foot wide trend of alteration and racew
joted quarts, traceable for 3000 feot in the Vick-
sburg area, despite size, is without value,
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L AND LIAITING COMIITIONG

Continued interest in the property is nobt recommended,

With reference to Fé;aﬁ Bs

iw Topography iz Brunton compass-tape gontrolled, with
field surveys chacked and adjusted Lo esrlier transit
work, mede available to the writer, Writer's elevations
have bwen established, from an indilal estimated elevate
ion on the 15 mimte, USGS topographlc sheet f.r the
aras, and thenee by using the Brunton grade scale and
moasured distances, for sll pointe,

2w Mleld observations were 'pin-pointed?® by Srunton intepre
sactions, sxvert for the Vicksburg trend (shoum in yellowe
achre), The V,Ts was £ llowed by taped survey for its
entire 3000 feot. '

3 The urderground obssrvetions of Flal & are tied to
& Laped=Brunton survey,

he Heferences to histeory and production represent meberw
ial, oulled from several Nevada Bareau of Mines publicat=
ions,

LOGATIONs ( ses Flat & )

The property is located in the Warm Springs Mining Dlstriet,
124 miles sputh of Demlo, Huwbaldt Uounty, Sevada, Specilically,
elaims are in section 13, Township 45 Horth, Bange 28 Hagty and
probably, in section 18, Township 45 Horth, Bange 29 Bastc Diste
ance from Winnemicos is 108 miles,

Apcenss is excellent; exceph for 3 miles of good desert
road at sntrance to preperty, sll roads are
paved,’

Pomers A power line serves the proparty.

Waters Springs abyve the iroparty provide potab le

water t, camp, through 1% mlles of watar line.
Wells drilled in the desert valley ts the west
should assure water for a large milling prog=
ran.
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The ares 1z without timbar,

Humboldt County oan sBill provide skilled
mining labor. Wage soales, still esealating,
ares unpradictable, Rule of thumb suggests
that a siner, with wages and frings benefits,
must e considered st about 35 per day.

Texnst gt considered st this time,

Hill Sitess Ideal mill sites and tallings disposal areas
festure the areas

™ Lo ‘he distriet ds dyy and aridc  with & seven inch
total an exceptionsl year. Hlevallons are from
BB00 Lo 5200 foet, assuring open winters and
yoaresround surface activity,

rerrains Mopas are gentle and offer no problems,

LEIAL TITIE:

Twonty standard wmining elaims and fraetions ¢ mprise the
block, loesed, originally, by lessors Mrs, O. Mathewson of Dsnlo
an! Vernon Cannon to Pagnbed Hills, & mereury development coutpe
any; subsequatly turned to Delfomt Hénerals, end, recently, the
objeet of further agresements, The original losations dats bask to
1504, 1909 and 1932,

Examined by Attorney James Ay Callahan of Wimnemueca, Hre
Callshen, by letter dated April,27, 1967, found irs. Hsthewson
and ¥, Cannom, rightful gumers of olaims, free sml clsar of ens
cumbarances,

The writer has nol checked titles, For additional somments
refarence 4s made Lo our coverelstbeor,

IAnceln's "Miming Udatricts of Nevada® reports that the diste
riet was fsrst located in 1863, Vieksburg dte was, probably, the
ariginsl operating cecler,

WAtk reference %o the s wth half of the block, adjacent Lo
Tannel 8, small production was reported in 1898, with Fine Forest
Gold Miming Compsny contimiing to produce through 1306,

It is indicated, without bonefit of recorded preductiong that
the properiy was producing in 1508 and 1910, and frem 1915 to 1520,
In 1919, the company, by then the Astdown Geold Mining Company,
was bullding 2 new mill.

Produotion was résumed in 1925 on $20 ( gne cqunce) ore and
contimed through 1926,
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~ The last period of steady produstion was 1933 thr ugh 1944,
In 19541 Meyor James Curley of Boston, an exceptional promoter of

that periocd, enterred the ploture and prosised big thingss Wy
| Curley*s Sevads pregrams wers failures,

Hrs, Hathewson has reported that her hushend mined the
property, after the Curley ers, rscovering $15 %o 325 material from
Tunnel 8 ard & winse ail the nyrih end. Records indicate 322 tons
mined, from 1948 through 1950, averaging $14 recovarsd value
(0.4 guncss gold), Since the propertiss were not desdied to Wrs,
Hethewson until 1959, Mr, Hatheowson wes spperently leasing.

Coucerning the north half of the bleok (the Vicksburg side),
w.fammm staked all elaims in 1932, Recorded production esnnet
be found,.

Recant history, to wits (1) a lease and sption taken by Fainbed
Hills Hereury Co, to soguire the will {0 treal mercury ores,
ard (2) acquisition of the basic lease by Delfnt Hinerals to
develoy the Ashdgm property, et cetara, is kngwledge to ur elients

Gold, with weak Mwvaluss 4n silver, occurs in massive
white quarta-veining, cuiting flatly throagh 2 basie reok
omplexs Guarts, locally becaume of accpmpanying cearse pink
orthiclase and some coarse mica, is pegmatitlie, The "basie
roek smplex” varles from possible intrusive diorite and
granciiorite, 1o sreas of metangrphic gneiss and sehist,

The trace of white, quarts veins on surface iz lrregule
pY; possibly, because veins are nob “straighteline® structe
ures, snd, Loo, because structurss are vary flat and expos-
ad erraticvaliy by equally flat surfece slopes,

The mineral-bearing intrusive and metamorphle mass iz
flanked on the west by postemineral, bedded, velearde tuffs
ard flous,

Cutting diagonally ecross the complex, in the nrth portlon
of the bloek in the Vieksburg Canyon ares, is an alteretion
trend, traceabls for 3000 feet with an average width of

00 Teet, Such, probably, 1s an halo expression above o more
recent intrusive. '

Camplications from pest m ineral fanltlng would be an
axvectanay.

Fer aphys {younger to older)
les Rock Lypes;

Volpanis andesite (marked Ta and ¢, lored bright purpls)
bounde the mineraliszed area on the west, and dips from

29.%0 62 degrees to the northwest. Material is dark colored

s

-l ow
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(fs (ash) and breceiss (marked THf arnd oolored

# the anlegite; these softer, gray to duff,
i perfectly bedded rosks are well exposed along the
sast base of the andesite ridge, in the first 400 feet

of Tunnel 12 amd at the portal of tunrel 10 Tuffs were
observed at the mouth of Vieksbarg Canyon, umlerlylng andege
ite. The location hes not besen tied to our survey,

gasic Complex (marked MG ard eslored light green); becsuse
of parsistent northeast 'sheeting® throughout the mass,
related Lo an apparent parallel orisntation of Psrrommagnes=
lum (black) minorals, metamrphism, 103 reehrystallization,
is suggested, Despite the fact that, locally, much of the
nags appears to be an intrusive dierite, the existence 8f
shooting and the presente of trus sohist foriids, cetegore
leally, classifylng the material as & simple inbrusive rogks
The name "meta=gneiss® is employsd,

Structures
fortheast, shesting with dips stesply to the southeast,

charaoterizes the Mi unit, Iocally, shesting has conirolled
the emplagement of the white, pegmatitic gquarts,

farthwest structures cut scress northeast sheeting, and
sson Lo be the majer contryl for winerslization, With
reference to Flat B, note, especlally, the yellowesshre
trend, coursing &t H 65 W, ard then turning north in the
avos of the 3000«4 line. The zone sesms limited by a steep
n orthwest wall,

 Also with general ngrthwest tremd sre the nsrrower
white, guaris veins, shown in yellow, with flat dip to the
southwest,

armineral brecelistion consisting of breseiated sariler

g

recemented by alater very fin ely crystelline quarts

was Shservad in the mostnertherly arsa of the Vieksburg
A 'y

Postemineral structure sbounds, The erratic trace of the
mrple, sndesits unit indicates, at least, two stromg poste
» ineral faults, one of which is shown in blue,

The effeats of postemineral faulting sre shoun on
Flat D (spotions Im-E' and FeFY) and 4n Flats & and F.

Yapping Lo date is only indicative. Il is belleved that
e ntimed mapping would provide a very complex, posteminsral
it barn,

Alberation and Mineralization

Alterations

Hy aiterstion of wall voek acoompanies the flat, white
pegmatitic veins, Heavy alteration follows the Vieksburg
trends

|
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u.ﬁm

_ “oncerning the latier, the originsl hawd, darkeeslore
ed basie roek has beon changed to a wilte to brownish seft
nass; only traces of the original black ferro-magnesium mine
erals vesalng too, thers is s aurpestion of introdused BUEATY,
iron~stained quarts, The material weathers like sami,
Despite the chemical destruetion, locally, traces of the
original shesting remain,

Whare fresh and unexidised, sulphides ohserved in the
white pegmatite~type gartz consist of pyrite (Iron bisulphide)
shaloppyrite (copper-iron-bisulphide) smd molyblenits (molybiens
wr bisulphide)s’ All sulphides are vey finely crpstalline amd
nob pegmatitie 4n appearence, prosenting the possilylity that
an original eoarsely=crystaliine pegmstite moy have boen ene~
riched by later mineralization, consisting of eryptoorystalliine
quartz snd minoy finely crystaliine sulphides,

Hith reference to the most northerly axd lowest portion pf
the Visksburg treni, the sulphides acc mpanying the sacomd
quarts perisd exhibit thecssme Sk PRe textures,

Hineralization, dominently onides in the Tunnel 8 mined
areg, suggests no chzngs ln iheral pre-oxidesd makeup, Dele
fo0t file material roferred to fres moroury snd sven some
Annabar in some of the mineralisatiens Mercury was not personally
rocqgniged; nor was the minsraelizstion teshed with blask Iight
for Lungsten,

1, Despite the oxistenss of true pegmatitic minsrale
dzation, leter, sulphideebearimg mineralisatien is
irdicated,

2. This later, eryplo-crystalling quarte, with copper
and mplybdenun values, was noted throughouts The narre
ewer white velns and, sspecially, those flat 29 to 33
degree structures north of the Vieksburg 5ite are
examples. Ddpping flatly tovards the Vicksburg alterate
son trend, it i belleved thai such fod frym this unmit
ard roflset its potential at depth, Heference is

mde to cur Section (Wif,

3¢ The sbove and also the nerth unit of the Vieksb urg
trawd 1 at the water table (zone of saburation) and
below any sons of endd shment, It is gur oonsidered opine
ion Lhet this weakness of mineralisetion, confirmed by
saupling, would not justify the cost of desper sxplope
stion and developmont,

Development consists of insumerable surface trenches, shallew
winzes fron surface and some 5400 feod of wmlargrund workings, OO
foet of which are open. 811, driven Lo explors and develop the whlte,
flatly dipping bodies ars listed on pege 7, a3 Pollows:
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lgcessible Zotal
Tannel, 8 : 1,800
Tunnel 12 800 80O
fise, Shart Tunnels 3
dnsccessible
Zstimated 2 4000 2,000
Eough Potal® 5,500

¥ Ixeluding stoping up d4ip and a few
short workings off Tunnel 12

Considering the Vicksburg tremd, the zon o is withont sige
vlglesnt development; shallow exyweures are limited L, 1300 foel
of *lomer® road { 200 fuob of whish crosseuts the trend) and
small, shallew cuts in the breceistion ard alterebion on the
north erd,

Samples, lsted below, are divided .n the bsses of sourse
and meture of the mineraslasd body,

Tables II concerns ssmples, oul by the Dslfont Company from
white nusrtz, Tlstly dipring veing, An 1967, and talen from Dele
font filss. C onvinced that sueh reflect our m perspnal appraise
2l of this meterial, they are listed bolow, lots that values rew
pragsent av srages. Individual ssxples can be had Cfrom files:

faBLE XY

Ashd own Blinep Tun,8, |
Lav #l,stopes, and D431 0,354 0,132 0.030 (1)
Winzes, 19 sanplas

sshdown Velngsurfs 0,024 0,006 0,150 0.027 {z)
ane; 11 saaples

Agndaum 2 Vein; 0,027 0,195 0,090 5,010 (3)

surface; 4 sanples

6 ssaples;surface

Crystal Velng 3 Semps 0,010 0,010 0,290 0,080 {5)
Sacdle Vein 1 Semp 0,090 0,080 0,060 0,010 (&)
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PABLE IT {Coneluded )

Tunrel 12

Incation and Cunces Qgnoes
intervals iedd Silver
Horth Ribg 8405 0,19

766 to 780

Fuos & 777 0. DL5 Gull

Hanging wall 0,01 0u01

gt 768 fent

Face & 782 040735 0,08

i 7773 seuth 0.06 0.01

rib; tep & £,
A Gi2; BY wein 003 0,40
Table III lists samples out by the wrlier Ir m exposures
algng the Vieksburg flteration Trend, during the awirse of exame

ination, Assaye are the product of Hertin oulst, Metallurglesl
Iib rateoriss of Sen Franclseo. DHesults are as followss

TABLE IIL

fisfarencs From To ihiek Qg M UBe Age
Unper Roadj
Foove top swlteh
Rack,
#1 /00 160 2.01 0.02
2 350 250 100  irece 0,04
Uppur Boads
Telow top
Buiteh baok
#1 110 136 26 Trace 8,02
by 165 208 1t Trage 0.01
5 208 240 32 Trace 0.01
6 240 285 45 Trace  0.02
v 285 330 45  frac e 0.01
8 330 358 28 0,305 0,01
Below bottom

switeh bavok
g 0 5 50 Trace 0,02 .

foad west from
Vieksturg Site
10 17 23 &0 Bl Trace
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#11
Face of Tuhnel st 11, 4n
Horth eliptical area of
Vicksburg Trendy 3* asvoess
mineralization, 15' from
portal,

In eut 100 feet north of
Tunnsl at 11y 20Y along eut;
a strike sanple

#3
350 feebt mowth of tunmel at
11; material from dump, roe
presentling matarial from 20
feat f trench orosscutiing
altoration sone, starting st
Pocdugll,

#,21

0.013

0,020

0.05

Qg'm@

& Copper 2 Moly
Sumponits of geawples 1 then 10 0,004 0,008
Camposite of samples 11 thrs 13 8.008 0,003

SAUPLES (Coneluded )

1o Mverage of samples fr m Tunnel B workings is reasgne

ably closs to reported pruduction aversges, ie: 0,431 Os.
vareus 0,319 Oz, Uelfontts average represents minerslisate
lon in place; the production average reports Ygross®,
provatly, as reeovered, Efficlency of millime and rareent
rocovary 15 unknom, Samples sre from the enrished none,

2o Ashdown and Saddle Vein sauoles , from surface outerops
are ahove enrichment possibilibies, sund snould show Lne
provenent with depbh, ub only to the datum of Tunnel 12
whieh is at or aboub the wabay tahle,

3¢ Vekburg voln samples, carrying eopper amd aolyoiencs

sulphides (as well 28 csrbomstes »f oopper) sre eloss to

water table, No lmprovement 4in the procious metal egrtent

wonld be anticipated, The ewpper amd moly is probably ree

propentative of base netal charscteristies, in the guarts
tat=Alnping structures dom dips
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S

B, &g for the Pckeburg Alberaticn Trend, sanplss of
vepry low Lenor spesk for themselves, srd Durther
work eppears unwarsanbed,’

*Ore® alz n i0iss mineralized material that can be
aenlorad for, developed, mined anl millsd at 2 profit,
Our analysis coneludes thal ne ore resarvss exlist,

&s reported above, Dellont files have reforred to
3,000,000 t.ns of ore reserve, of wileh & minimaa of 2,000,000
tons 1z eon sidered an opene-pit possibliily.

elfant hes Andicated 2 valus por bon of $18, based on

0 4967 metadomrices, On bhe other hand, the 0,319 cunces of

gold from nrodustion records, on 335 gold and 0.3 ounees of
silver, renrusants $12 ver tom, An average df the twe fige
uron smounte to 15 per bLons

Considering underground wining costs, alone, valns are flab
and wall below the oritical awple of rest. Tae cheaper forms
of undergr and mining, sueh as Yshrinking® where gravity hesdles
ore flow, cannot be considored,

On the basis of today's eoonomy shrink stoplng would post
about 3 8750 per ton and siuple oub and £ill stoping { an exe
pensive approach ) about 327 nor tom, Assumirg some method bee
twaen the exirewes { sugh as rill shpdag with mck woved by
sorapers, o ceters, )irday alone would akaunt to abeut $17
pey tony The Pigurs, $2 above Lndlested average grads, deoes not
snoluwie the additional oosts of sxploration, Jevelopoent,
troatment, srd wmiscellanesus operablon,

hs Lor profits {r.n ppenepdt mining, 2,000,000 tons of
$15 roex would offer attractbive possibiliblaes, Cur own galge
ulstions { in persomal f1le and not submitbed herein ) houre
gver, ausstlion both tonneges and eopnomics,

howepting Delf b Lasie thinking that flat structures pere
848% across the ares, hava heen wxposed loeally by ergsion
an! can be mined whars not exposed by strip-ing off waste
to get to tLhe quarts, our offorts can ostablish three arenms
whers suoh mighd apnlye

& nsidering msasurad thicknesses, lineal extent, and ,
eross sections, materisl that might be had tirqugh stvip methe
ods would amount to 360,000 tons, 580,000 tons of waste
would be removed Lo mine the 360,000 tons, Inis indicated
resorve 18 n.b an abirsctlve target,

Ir view of the very low valnes v,z Delfgnt surface
samoling, and ths pre.ise that Tunnel & heiter wrluss have Deen
the wroduol of enpiaiment, it s5 sarlously doubted Lf anything

“ 10 -




DAVID LECOUNT EVANS, CONSULTING GEOLOGIST

w1l -

elose Ho §15 in the lsashod g ne abevs Tunnel B, or Lhe wone
movbh of the Vickshurg site, jugt above the waler table,
gould be antielpatoed, ,

o ers ressrves or possitilitics for ore ressrves are ine
dinated, Sample results amd position forbid unisrtaking the
sxpense of drilling,

For purposes of indleating the zonesYtonnage potelitia],
s major reason for the writerts origisel Irterest, an area
with 2000 feebt of trend and 300 fect of width would develop
at the rate of 6,000,000 tons per 100 feet of depbhs

Trnoomplete produstion resords, provided by the fevade
farsan of Mines indleats the followings

Peried dold  Tons aross Value $ftan Osffgn
Yalue ’
1898-1525  § 20,67 18,471 § 132,488 $7.29 0,353
1935«195  $ 35 38,509 § 349,813 $9.08 0,259

1898-1950 56,680  § 482,301 T

Pradustion was frgon the Tunnel 8 aree, up dip on flat dipp=
gng structures, an urmessured distance., Thickness of guarts
s teon foobs

Stoping was by rill metheds, econfined to the guarts, with
are, no doubt, moved mamally d.wn the flat dip of strueture,
stulls support ,pen ground throughout the north end of Tunnel
8 sbopog. ‘

In the ssuth eares perabors have uped roek pAllars for
suppert, Remsining refsrve, as wwdned plliars, is minioal,

ML

The will, beles Tunnal 8§ and n rth of Taonel 12, is in
shamblos. Lapscity may have approsehed 100 tons per day

spterial after inibial crushing was greund dn @ ball mill,
roportad in gow! repair, Spulpment ab hand dnelules & dyge
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egarded Wilfley table, eight flotabion cells, & glassifier,
and, as I recall, eunlpment for eyardding: as well as
barned oub reborts and other meroury egulpment, left overs
fr m the most recent efforis.

the sguipnant seams to reflsel mstallurgical progress

over the yaars, with inngvations sdied to the flow shest,
a2s breatmest nethods ad v anced

ANALILS

Heference iz made b, the commente above, unier "Ore Reservas™,

REGAPTIULATIOH:

The wik Lo guertz velns of the properby are witheut attrecte

ion, Indlieated veserves ars small and unetonamie on today's markets,

Underground resevves, whereas momentayily benefitiéd with rising
prices for gold, would remain in Jeepordy with the inevitabls rise
in mindng costs,

Tha imilcated open pll oppertusities, ie: 360,000 tons as emiraste
od with & eladm of 2,000,000 tons; ang Andicatiocns that the alue
par ton will £all far below cleimed values, detract frow furiher
Luharont,

The Viekelrpg Alterabion trend does not merdt testing. It
is eonceivabls Lhat the albterstion 48 an hals offacd, above &
recert intrusive, responsibls for the whits quartz and wlnoe g d
values which charactevrize the propexiy,

g,
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