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ir. hobert Deale “ sy
1404 Humboldt Eenk Building WS
8an Francisco, California fp Nl

Dear &irs

Referring te your several imformeal conversatiofis with
me undertaken om your own vehall regardimg any interest the Alaska
Junean Gold #ining Co. might teke im the Comstock Lode 4nd the
property of the Consolidated Chollar Jould & Savageiﬂindng‘éo.,‘l
am prepared to say with equal informality that the A.S.G.I.Co;"ill
agree to meske & preliminary examination of the C.C.Co. property to
determine whether or not the visible development and mining chences
would Justify the A.J.G.¥.Co. in entering into an agreeaent;iith the
€CsCiCo., along the following general lines:

The A.J.G.¥.Cos to have & period of 45 days after date
of gigning in wnich to complete the exsmination.

The A.d.G.¥,Co. to nhave the optioa to purchase 700,000
shares out of an authorized totsl of 1,300,000 shares of the €.C.Co,
stock.

Payments for the said 700,000 shares to be made, ‘either
by the advance and expenditure by the A.J.G.H.Co.}er:ﬁot‘ieéé*%han /
a;:§§reed upogufsﬁaper month for developing and equipping the Propert/
to the point ‘of ,production, or by payment of monies into the treéasur].
of the C.C.Co. until Loth such modes of payment aggregate §700,000

within a period to be ayreed upon.

-

consummation of proposed agreement.
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The Aud.Goi.Co, te have control and managen&n£§6r ﬁhe €C.C.Co.
wihile advencing and exXpending such sums, snd to he protected iﬁ thia
respect by a voting trust of outstanding C.cC.Co. stack, or othéiwise.

ihe 4 Jd.G.M.Co. shell have the option or‘discontinaingﬂéh&
advancement ang expenditure of the aforementioned sums at sny time

within their discr G and upon ressomsble notice te the C.Culoy, in

¥hlch evemt the to purchase n3{d 700,000 shares would eipire,

provided é.J.G.ﬂ.Cé. chell e required to mske any fufﬁher capital
expenditures after date yCh notice, A\Wrms\;t\”“ ﬂjhmvvk:ﬁgkk‘fti
Ve & olfn o LibA — b
11 the A.J.G.H.Cov compledéR )the purchase of the 700,000

shares as provided for, and finagd At necessary ts provide nore momey

¥s such m0§e¥ﬂ§h§;1 be
eonsidered as advances mzde by the L;J.G.f O. to the C.C.Co, to be re-
pald with interest oyt of the first earnings from Operations, and not
otherwise, B

The foregoing represent the major consideraﬁlons,1n;aa,&xree-
ment to cover the situation ang these cnﬂsid&r&ﬁigns, tozether with such
minor considerstions se a8y be necessary, would all be based on the as-
fumption thst the C,(C.Co. ¥ill be, at the date of the signing-of - fiwal
agreesent, free of sll debt, and the owner of all of staﬂmﬁning*pﬁaa-
erties on ing Comstock Lode in Kevada, free ang clear of all eéncumbrances,

(4.2 ttan A

Ftars i
8ave and except an underlying Sutre Tunnel foyalty,
JAY

Lfours truly,

PREIET (/%§Z{) /f//f{ MCiV{?éZQZéZﬁ,. 1; 

of 45 days then tnere suaii ve wuu

consummation of proposed agreement.




August 14, 1934

The following deal is acoeptable to the _X  ocompany and if agreeable
to the 00C Qompany should be negotiated immediately.

That the CCC Oompany agree to sell to the __ X  ocompany 700,000
shares of its oapital stock for $700,000. The purchase to be a blook
purchase and the X company to advanoe to the Treasury of the
Company such money as may be required in their opinion.* 8Such money
advanced to the Company to be credited against the full purchase price
of the stock. :

That after the Company has received $700,000 X company is
to receive 700,000 shares of stock. The X company, purchasers of
the stook, to have ______ years to complete purchase. The X company
to have the privilege of discontinuing the advancement of monies on
their purchase at any time within their discretion upon 80 days notice
and will agree to return the property to the present stoockholders free
and clear of all debt. 8uch advances as have been made shall be for-
feited.

That the X company will further agree that if in their
opinion the property needs at any time additional capital, that they
will procure a loan or loans. If any loans are prooured they are to
be repaid only out of the company's first earnings.

That legal fees and commissions are to be adjusted.

It is also agreed that a Voting Trust will be formed in which
there will be a minimum of 280,000 shares of present Chollar stookholders,
also

That the capital of the Company will be inoreasged 300,000 shares
and the proper permits obtained by the Company.

It is understood that the X company agrees to immediately
begin to examine the property and that this agreement expires 45 days
after the beginning of the examination. If not acocepted, within period
of 45 days then there shall be no liability on either party for future

consummation of proposed agreement.




If acoepted, within 45 days the necessary contraocts will be
drawn and signed by both parties. The main details of the contraot
shall not materially differ from the above agreement which is to be

negotiated prior to the examination by the proposed purchaser.

* A minimum per month - excluding inocome.




