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CHARACT:R OP PROJECT AND ESTINATED CO

Unwatering, re-timtering, snd reconditioning shaft snd drifts of
old eopperwgold mines Appllosnt's estimated cost - 35000600«

LOAN RBYUESTED
$6000400.
LOAY RECOMNLTDED

flonce

Gold was dlscovered in the croppings on this property in 1600 and
ereated conslderstle excltement &t the times In the ten years
following, the vein wes explored through & shallow tunnel, end @
shaft sunk to & depth of 130 feet, with several hundred feet of
driftinge Coppor stains were encountered a few feet Lelos the
surface, and et sbout 5O feet sulphides predominateds In velue
gold predominstes in the oxidized zone, and copper in the aulvhiﬂa
EOnde

In 1916 the Internstionsl Smelting Company obtained an option on
the property and senk the Noes 1 Shaft to the 200 foot level. They
eglso extended the 130 foot level sbout 100 feet northweat. After
exploring the deposit for seversl bhundred feet on the 200 foot
level they standoned the propertys ~

Little was done thereaftey until sometinme Iin the early 30s the
roore ¥ining Company, with hesdquarters at ©25 Balboe Dullding,
San “rancisco, Celifornia entered upon the propertye They
developed snd extended the workings in the Uxidigzed zone, Lullt
8 50 ton flotation mill and operated about £ yearse

The Moore Company falled and was succeeded by the Ambassador Fines
" Compsny who enlarged the mill to 100 tons per day and operated

until 1038, when they suspended. The property wes sold for taxes,

end title tranaferred to s We. Lvens, Ae We Stickney, Be Je Neil,

and I, He Zingsbury, & pertnerahlp, described as “d@!ng tusiness

in Nevede®, who removed the mill and sll maschinerys The epplicants

bold & lease with option to buy from the partners above named.

The property 1a sltuated In the foothills of the Fime NMut Fenge
&t the orth edge of Gmith Valley, In Uouglag Tounty, FOVAD
THe hearest rall end Gupp ¥y poib ' g m ¥
sest, roaschod over & falirly good Tounty roade The clalms are
petonted, U.de Survey o. 5810, and ere in seotlions 13 snd 15,
T 13 5, Re 25 end 245, iDEe The principal workinmgs sre on the

‘diilllllllli;i-JL__,



R;d‘?ay lode in section 13

The topogrephlesl expression of the vieinity is one of low reliefs
Sorthwest of the workings the ridges rise more rapidly but do

not ettain 8 helght coaparsble to the maln renge & fow miles

e e Zast and south the terrain fells sway gredually to the
velley floor.

The gurface rocks are teritiary volcenlcs thet mey be correlated
with the volcenlosg of the Singstse range nesr by, end are belleved

~ to be of midemiocene agee A basic dike cuts the formation end
vein near the main shefts 3Some shearing has taken place.

The veln appesrs to Le & nup&puumant along a gones Its
strike is spproximately ¥ 60 W and dlps sbout G8° BRe The wells
are seldom well defined, the values extending into the wall rooks
in deoreasing amounts In proportion to the distence from @ centrsl
nc:u. This 1s the cmse genmerally, Lut some exceptions may be
noteds

The ore 1s sltered country rocke Quartz cceurs in minor quantities,
Some parts of the veln are fairly woll silieified end pyrite 1s
plentiful in all parts below the oxidized zonge Copper occcurs

us ghalaap?rlte, and the gold is sssociated largely with the

pirite. ‘

The vein splits northwest of the wain shaft, Nos 1, the branches
running 40 to 5O feet spart, perallel s far as explored. Ioth
branches have been mined for thelr gold uontcnt_ :

The assay meps to which the writer hes hed secess show velues
mostly In the ozldized sreas where gold rredominetes, and eopper
i3 negligable,

The assay meps, dated Ostober 15, 1037 do not bear out spplicant's
contention that there 1s an orelody avallable near Hos 1 sheft on
the 180 foot level thet will sasay 45 copper and 20 Oz golds
The aversge indicated 18 «13 0se gold and 14068 coppers

The wateor now stends sbout & feet asbove the top of the oot

lovel in Nos 1 shaft, and the shaft is full of gase cant
propoges to unwater this sheft and the 130 foot level, repaly timbers,
install ledders, and recondition the 130 foot level, in order to
extract and ship the oree !e slao contempletes epplying for a

devel at loen to drive the 130 foot level farther northwest inte
the hill in the expectation of exposing other ore Lodless

Summarizing the deta presented we finds
1s That the property hes been falrly well exploited,
particulerly in the upper levels northwest of
Shaft oele
2+ That gold bes bLeen the prinelpsl metal soughte

3e That sueh explorstion and exploitation has not
bean & Tlnenelal success.

4e Thet 1t 1s imprectable to consider milling thisg
ore at this times

Se That there 1s no evidenoce to show thet s furthey
development losn can be justifieds

These all lead to the conelusion thet & losn should
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