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SUMMARY

Eanne Mininc Company acguired 100% of the Siskon

Corporztion by purchase of shares in 1981.

B

On the following pages is a brief description of tke

nining properties which represents the mzjor portion of the

companr's assets.
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PROPEPTY: Siskon controls 20 unpatented mining claims in-morkth-
wvecstern Ecrmeralda County, Nevada. Dellas Mines Nevada, Inc. has &
lease with option to purchase for $£50,000. Aévance rinimums of
$250/mo. is applied towards the purchase price of which approx-
imately S$1€,000 has been paid to date. Production royalty of 7
1/2% of Net PReturns before purchase and» 2 /2% of Net Returns
after purchase.

GEOLOGY: Tungsten and molybdenum mineralizaticn, consicsting cf the
TFinerals scheelite and powellite, occurs in e tactite zcne in
limestone. The nearest outcrop of granitic intrusive rock is
atout one mile away. The exposed mineralized zone ie nearly 10600
feet long and varies from a few feet tc nearly 100 feet in width.
The tzctite zone appears to be confineéd to one f avcrabtle bed of
appreximately 40 feet average thickness, which in the mine area
has been folded into an cverturned anticline striking E-W ané
plunging to the east. Both limbs cf the anticline éip 70 deg. to
the north. 1In the eastern part of the mine area the beds eare
fcldeC =o tightly as to appear as one bed of double width. To the
west this anticline has been eroded to expose a large ccre of
weste.

The main tactite zone consists of silicaeted 1limestone con-
taining as much as 50 percent brownish garnet and green silicate
minerals. The green silicate minerals extend for cseveral tens of
feet into the wall Trock, but with only mincr garnet. Scheelite
and powellite were not observed with the nakeéd eye in the mineral-
ized zone. The best tungsten and rolybdenur values, always
occurred in zones of strong garnetization, but all zones of
garnetization did not contain significant tungsten-molybdenum,

Many clcsely spaced, steeply éippina nermal feults having a
nearly north-south strike cut the tactite zone, but displacement
is minor. The mineralized =zone 1is not cut off by faulting, but
simply pinches out at both its eastern and western limite, Thege
are several narrower tactite zones to the ncrth and south of the
Black Horse mine, but they do not appear to offer any significent
tonnage potentizal.

Acssuring that the tactite zone averaged 80 feet thick (two 40
foot thick beds of an anticline) for & strike length of 1000 feet
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anéd continuvec down-c¢ip for 150 feet the maximum tonnage expec-
tation would "be 1,200,000 tone. Bowever, based upon fairly
definative geologic mapping and exploration drilling ‘ore arade’
material would be limited toc small dJdiscontinuous zones or lenses
within a2 much greater bulk cf tactite mineralization. If as much
as 15% of the tactite ©proved to be ore grade, then the meximur

tonnage expectation would be about 300,000 tons grading .05% WC3_

and .Oggmyo.




