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December 1991 Monthly Report

Month @18
Actual Actual Plan

Ore to heap (tons) 2 750 b RBP4 BELRS 425,000
Grade (oz/ton) : L1235 0- 136 0.133
Ore to Mill (tons) NLA L 34,700 ML

Grade (oz/ton) 0.000 X 0.393 N.A.

Ozs. to Heap 3,707 3 A 7138 hE 6580
Ozs . Recovered Heap 1 . 522 2 0L 28,646 34,088
Ozs . Recovered Mill 2,422 7,662
Ozrs. Recovered Total 3,954 2,B74 ' 36,309
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Ore mined (tons) 55,080 5,99 i 435,506
Grade (oz/ton) 0.150 il 0.164
Ozs. mined 8,283
Waste mined (tons) 128,772
Strip Ratio 243
Cost per oz (3US) $205
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Manpower 24
Lost Time Accidents 0

Gold production for this month was the third highest production to date
with 1,532 ounces from the heaps and 2,422 ounces from ore milled at
CNGC. This makes the last quarter a record quarter with every month
breaking previous production records., Ounces received from CNCE during
the month were 1,267 the remaining 1,155 ounces produced went toward
payment of the milling, land and royalty buy-out,

1991 gold production was 7% higher than plan while overall costs were
3% over plan. Costs per ounce produced for the vear were 2% less than
plan.

Ore and waste production was higher than plan for December due to a mine
plan revision which was put into effect in July of 91.

Waste production for the yvear was 116,000 tons over the revised plan as
a result of increased mining from the upper benches and cleaning up the
slope faillures in the pit.

Ore production for the year was 27,000 tons under the revised plan.
Most of the short fall was the result of deferring the mining of ore on
the back of the 6980 and 6960 benches until 1992 due, to potential
problems with the slopes in this area.

Crusher production for the month was over plan while production for
the year was 24,000 tons under the revised plan which called for
crushing 394,000 tons in 1991. Crusher production in the last quarter
has been hamperecd by wet ore Trom the bottom of the pit.




2. MINING

Mining for the month was from the 6940 and 6920 benches in the main pit
as well as from the 7540, 7500 and 7460 benches on the Humboldt West.

Miving in the bottom is going slow as a result of the smaller working
area and drilling of wet holes. Water flow into the pit has 1lncreased
with the onset of the wetter weather and dewatering of the pit is
ongoing.

The USFS did approve the plans for construction of the haulage road
across the meadow and the road has been completed. Dry ore from the
upper benches is now being shipped to the crusher in an attempt to
increase crusher production by blending the dryer ore with wet ore
from the bottom.

Waste form the upper benches is currently being dumped on the Stewart
and Victor claims North of the pit.

3. CRUSHING
December YTD
Actual Plan Actual Plan
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Crusher production for December was 29,760 SDT. This tonnage was made up
soley of material crushed to the heaps. The grade of crusher production
was 0.125 OPT for gold production of 3,706 ounces. This grade and

value are made up of actual assays up to the 19th of the month and the
remainder using a factor of 1.2 times the cyanide assay.

Final heap grade has been calculated for November crusher production.
The value in gold placed on the heaps was 2,928 ounces AU grading
0.136 OPT and 9,721 ounces Ag grading 0.451 0OPT.

In November, the final lot completing the Nevada Goldfields agreement
was crushed. Settlement on dry tons and grade was done in December.
The tonnage for this final lot was settled at 9,041 SDT grading 0.363
OPT for a value of 3,283 ounces Au. The total tons crushed for the
agreement was 30,207 SDT carrying a grade of 0.402 OPT Au and 1.333
ORPT Ag. Contained metal was 12,158 ounces Au and 401557 ounces Ag.

No mill-grade ore was crushed to the pads in Nowvember .
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Total crusher production vear to date for 1991 is 370,251 SDT grading
0.160 OPT au and 0.467 OPT Ag. Contained metal in this ore was 59,241
ounces Au and 172,967 ounces Ag. This production is broken down as
follows:

{1 grace ore to the heaps at 304,997 SDT grading 0.117 OPT Au
and -7“ CPT Ag for a value of 35,775.7 ounces Au and 103,021.7 ounces
A

(2) Mill grade crushed to the heaps at 30,554 SDT grading 0.321 OPT Au
and 0.867 OPT Ag for a value of 9,802 ounces AU and 26,497 ounces Ag.

(3) Mill grade covering agreements made with Nevada Goldfields at
34,700 SDT grading 0.394 OPT Au and 1.252 OPT Ag for a value of 13,6623
ounces AU and 43,448 ounces Ag.

Gold-in-inventory increased substantially at the end of the month for
two reasons:

(1) The recoveries for July and August were received and were higher
tharn the recovery of E5.7% used as preliminary recoveries for these
months and all succeeding months to December 1991.

(2) The number of ounces poured was low compared to the number of
ounces heaped for the month, thus producing a high inventory for the
month .

4. LEACH

In December, fresh water in the amount of 282,000 gallons was added to
the barren pond as make-up. This water was pumped soley from the
production water well. Total fresh water pumped during the month was
450,000 gallons. Water used for dust supression on the roads amounted
to 168,000 gallons.

Precipitation in the form of snow was amounted to 0.267 inches during
the month. This added an additional 166,675 gallons of water to the
leach system. This precipitation was spread out over the month.

5. PLANT DECEMBER YT
Actual Plan Actual Pla
Average Flow Through Plant (GPM) 275 300 295
Pregnant Solution Grade Au In (OPT) 0.038 0.054 oy 1o 0]
Rarven Solution Grade Au Out (OPT) 0.007 0.007 0.008 0
Grade Au Adsorbed on Carbon (0OPT) 0.031 0.048 0.043 0
AU Adsorbed on Carbon (0Z8) 1,836 2,579 27,860 34,
AU Carbon Leading Efficiency (%) 81 .6% 88.0% 84 .5%

In December carbon in all column sets was replaced. Carbon in "A" set
replaced on Novembey 29, Carbon in "B" set columns was changed out on
December 12 and the carbon in "C" set columns was replaced on December
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The Aurora Partnership
Statement of Earnings
For the Ten Month Period Ended DECEMBER 31, 139!

REVENUE
fold Sales

Silver Sales
Selling Costs

Royalties

NET OPERATING REVENUE

OPERATING COSTS

Nining (Schedule A
Crushing (Schedule A)
Nilling (Schedule B)
Payrall (Schedule B)

Maintenance (Schedule B)
feneral and Administrative (Schedule C)
Depreciation and Amortization (Sched.D)

Operating Costs Before Adjustment
Inventory-In-Process Adjustment

Inventory-High Grade

Deferred Stripping Adjustment

Reclamation Expense

Total Operating Costs

OPERATING MARGIN

INTEREST INCOME

INTEREST ON FINANCING (Schedule C)

MANAGEMENT FEES

NET INCOME/(LOSS) BOFORE EXTRAORDINARY

ITEMS

EXTRAORDINARY ITENS

Bain/(Lose) on Sale of Pssets

NET INCOME/(LOSS)

Actual
Current
Honth

Budget

Current

Month

Variance

Variance

Budget
¥-1-D

Variance

Variance

§

1,426,270
14,156
(2,689)

$

980,172
12,000

(13,216)

F 3
3

(445,098)
(2,156)
10,527

$

§

45,5 12,035,612 10,932,325

18.0
=197

228,511

1,437,737
(108,914)

978,956

453,781
108,914)

'3
(1

(151,104)*

120,000
(132,160

§

1,103,254
108,511
(18, 944)

12,113,019 10,520,198 1,192,821

(656, 800)

1,328,823

978,956

349,867

11,456,219 10,558,432

(361,766)

(295,034)

897,797

Tl

243,217
171,120
244,701
132,600

12,665

35,749
142,604

39,134
150,548
41,653
103,568
20,833
29,365

125,273

%073, 090

(144,083)
(20,572)
(202, 590)
(29,032)
7,810
(46,384)
(17,331)

1,132,656
(287, B96)
288,500

580,374

(552,282)
287,896
288,500

16,250
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3,886,311
1,861,045
1,243,844
876,072
135, 081
493,446
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9,707,455
(318, 045)

572,510 580,374
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756,313

199,52

(357,731)

(3,000)

(2,405)
- 11,43

121,667

-19.8
~100.0
630.0
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11,242
105,001

(32,597)
389,381
271,667 ¢
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(443,971
427,284
(714,936)
147,195
76,508
(39,796)

114
23.0
~57.7
16.8
4.1
-18.6
2.6

(30,000)
112,430
166,660

(565, 642)
318, 045
448,500

2,597
(276, 951)
105,007

119,262

(34,353

628,451

263,378

249,090

(379,361}

-5.8
-100.0
-100.0

(621,829)

(460)

-34.8

-100.0

§37,050 373,673




01/03/92 DECEMBER BENCH VOLUME RECONCILIATION
DECEMBER 1991
ACTUAL PRODUCTTON PLAN PRODUCTION

TONS TONS TONS TONS
HASTE ORE GRADE ~ OUNCES HASTE ORE GRADE  OUNCES ORE OUNCES

54,623 44,296 .15 12 18,528+ 21,299

TOTAL 128,772 ; 8,283 40,103 25,997 : b 29,083




8. REAGENTS & CEMENT
DECEMBER Y1 YTD{Plan)
lbs/ton lbhs/ton lbs/ton

Soda As 0,050 0.047 O s DR3
Alcohol 0.503 s 0. 292
Strip Descalent 0.005 Q.. 005 0.002
Antiscalent 0. 052 0128 0.083
Activated Carbon 0.202 0.183 D162
Sodium Hydroxide 0.047 0.045 0.036
Sodium Cyanide 0.202 J/ 0.384 0. 487
Cement 8.463 L 8.067 10

Decamber cyanide consumption was again low. The colder temperatures
realized during the month reduce the kinetics of the dissolution
reaction and this coupled with the lower amount of fresh water added to
the system lowered the cyanide consumed. Consumption is still below
plan for the year to date.

Alecohol usage for the month was higher than the previous month. This is
as a result of having to dump the strip stock solution tank twice during
the month. The number of strips was also increased during the month.

Cemant consumption was low this month because of the periods that the
crusher ran under the limit below which the electronics for the cement
proportioner don’t function. The problem with blockage in the rotary
valve that was seen last month was rectified.

The new product-line of descalent from Great Western Chemicals was
ongoing during the month and to date a good cost savings is being
realized without any adverse affects on the solution system.

P w SAFETY & LABOR

Only 2 incidents were reported during the month. One involved minor
bodily injury and the other was vehicular in nature. The bodily injury
resulted in evebrows singed by blowback form the leach solution boiler.
The vehicle damage was in a broken windshield resulting from a stone
thrown by a passing truck.

N wildlife mortalities were reported to the state during the month.

was no employee turnover during the month and at month end, the
had gone 70 days wWithout a lost time accident.

10. STOCKPILE
Stockpiles T 3 AU oz/ton AU CoZ)

High Grade #1 & #2
Leach Grade

0N

M OH

Total

A
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11. EXPLORATION DRILLING

The rveverse circulation drill program
completion of South Republic condemnation
for a total 1,780 ft were drilled during
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01/03/92 YEAR TO DATE BENCH VOLUME RECONCILIATION
DECEMBER 1991

ACTUAL PRODUCTION PLAN PRODUCTION
1 VARTANCE
TONS TONS TONS TONS TONS TONS
WASTE ORE GRADE  OUNCES WASTE ORE GRADE ~ OUNCES WASTE ORE OUNCES

51,347 b,164
0 0
1345715 322

137,576 ; 226,601 ! (89,025)
109,940 . 376,679 . (266,739)  (1,406)
409,806 : : 31 122,944 . 286,862

233,753 1 2i o 127,997 115 105,756
334,006 : 276,693 ’ 57,313
366,989 - . 336,786 5 , 30,203
301,280 ; 226,822 : ; 74,458
301,442 5 ; 223,152

239,425 i 198,09 8 : 41,329
118,128 ; 116,910 j 1,218 1,818 4,008
(28,336) (21,034)
2,285 1,036

TOTAL 2,912,472 435,506 Af 70,222 2,333,747 403,554 : 51,642 578,725 31,952 18,580




The Aurora Partnership
Balance Sheet
As At! DECEMBER 31, 1981

CURRENT

Cash 405,564
Accounts Receivable and Advances 197,844
Inventory-In-Process 2,37%,;330
Supplies Inventory B9 b6
Prepaid Expenses and Deposits

MINERAL PROPERTIES, NET 1,092,782
FIXED, NET 766,872
DEFERRED EXPENDITURES, NET 2,424,283
POWER LINE EXTENSION, NET

DEFERRED STRIPPING COSTS

I8 BT Ly L T5 O 2EGE
CURRENT

Accounts Payable and Accruals 665,334
Royalties Payable 506, 32

L1750, 661

DUE TO MINEREX
Humboldt East Purchase -
Victor Settlement -
Other Advances 261,062
261,062

DUE TO ELECTRA MINING CORPORATION 588,666

PARTNERS' 1|13 0 1 6 70 . 4

BALANCE , CLOSING

Minerex Resources (US) Inc. 452216711
Electra Mining Corporation 1,280,508




The Aurora Partnership
Statement of Partners' Equlty
As At DECEMBER 31, 1991

BALANCE, OPENING 2,680,974
CONTRIBUTIONS/ALLOCATIONS 249,990 118,006
ACCUMULATED INCOME - PRIOR YEARS 869
NET INCOME/(LOSS) - CURRENT YEAR 1,789,818

1,280,506

DRAWINGS —

BALANCE, CLOSING 1,280,506




The Aurora Partnership
Calculation of Royalties
For the Month Ended DECEMBER 31,

REVENUE

Sale of Gold
Sale of Silver

SELLING COQSTS

Processing Fees
Dellivery Charges
Assaying Charges

REVENUE LESS SELLING COSTS

ROYALTIES, SUMMA - Revenue Less Selling Costs, @ 2%

ROYALTIES, N.C.C. - Revenue Less Selling Costs and
Summa Royalties, @ 2%

ROYALTIES, ELECTRA - Revenue Less Selling Costs and
Summa and N.G.C. Royalties, @ 3%

1991

1,426,270




The Aurora Partnership
Statement of Earnings
For the Ten Month Period Ended DECEMBER 31, 1991

CURRENT YEAR TO
MONTH DATE

REVENUE < S

Gold Sales : 15426270 12:-085,612
Silver 8Sales 14,156 228,511
Selling Costs (151,104)

1,437,937
Royalties (108,914)

NET OPERATING REVENUE

OPERATING COSTS

Mining (Schedule A) 443,217 3:886,:311
Crushing (Schedule A) 171,120 1,861,045
Milling (Schedule B) 344,701 1,243,844
Payroll (Schedule B) 132,600 876,072
Maintenance (Schedule B) 12,665 136,081
General and Administrative (Schedule C) 85,749 483,446
Depreciation and Amortization (Schedule D) 142,604 1,220,656

Operating Costs Before Adjustment 1.:132,656 8707 ;455
Inventory-In-Process Adjustment (1287,896) (318,045)
Inventory-High Grade 288,500 448,500

Deferred Stripping Adjustment
Reclamation Expense

Total Operating Costs

OPERATING MARGIN

INTEREST INCOME (2,405}
INTEREST ON FINANCINGC (Schedule C) -
MANAGEMENT FEES 2215667

GAIN/(LOSS) ON SALE OF ASSETS

NET INCOME/(LOSS)
OUNCES OF GOLD PRODUCED
OPERATING COSTS PER OUNCE

CASH OPERATING COSTS PER OUNCE




The Aurora Partnership
Schedule A - Mining and Crushing Expenses

For the Ten Month Period Ended DECEMBER 31, 1991

MINING EXPENZES

CONTRACTED
Ore

Waste

Force Account
Reclamation
Miscellaneous

OTHER

Total Mining Expenses

CRUSHING EXPENSES

CONTRACTED
Crushing
Agglomeration
Stacking

OTHER
Cement
Power

Crushing Expenses

TOTAL MINING AND CRUSHING EXPENSES

Note:

Total CONTRACTED Mining and Crushing Expenses

CURRENT
MONTH

$

81,249
152,339
5,552
3,249

243,217

124,992
16,368

403,921 $

YEAR TO
DATE
$

o

558,447
3,236,727
65,575
18,694

1,328,317
173,946
205,573

1,861,045

5,592,197




The Aurora Partnership
Schedule B - Milling, Payroll and Maintenance Expenses
For the Ten Month Period Ended DECEMBER 31, 1991

CURRENT YEAR TO

MONTH DATE
&

$ S

MILLING EXPENSES

Piping 5,578 30,570
Mill Supplies 3. 716 15,170
Operating Supplies = 125950
Cyanide 3,420 685531
Carbon/Sludge 8,160 02; 585
Chemicals 8,815 83,861
Reagents 63 4,198
Power 4,678 415971
Assaying 2459 28,844
Column Test 5,166 o G
Boller Fuel ~ -
Propane 27308 14,127
Toll Milling - NGI ‘ 301,944 848,910

PAYROLL EXPENSES

Mine Site ¥54,313
Mill Site 383,414
Maintenance 52,078
Safety 29,541
Office Site 92,291
Employer FICA Tax 53,814
Federal Unemployment 1,002
State Unemployment 15293
SIIS/Workmans Compensation 21,640
Personnel Insurance 85,489
Personnel Physicals/Testing 1,951
Casual Labor

Payroll charges

MAINTENANCE EXPENSES

Automobile Fuel

Automobile Leases

Automobile Repalir and Maintenance
Equipment Fuel

Equipment Leases

Equipment Repair and Maintenance
Maintenance Supplies

Other

TOTAL MILLING, PAYROLL AND MAINTENANCE EXPENSES 489,966 2,255,997




The Aurora Partnership
Schedule C - General and Administrative Expenses
For the Ten Month Period Ended DECEMBER 31, 1991

CURRENT YEAR TO
MONTH DATE

$

OPERATING
Advertising
Accounting/Audit
Bank Charges and Interest
Bonding Fees
Claim Fees/Option Payments
Computer Supplies
Communication
Consulting Service
Donations
Dues and Subscriptions
Education and Training
Engineering Supplies
Geo/Engineering Memberships
Fines and Penalties
House Rent
Insurance
Late Charges
Legal
Permits/Licenses
Miscellaneous
Office Supplies
Postage
Promotion and Entertainment
Property and County Taxes 151,376 )
Safety Supplies 1.0;:783
Sanitation 25519
Shipping and Freight 2,093
Telephone 6,569
Training Supplies e
Travel - ) 5,360
Utilities

TOTAL OPERATING
INTEREST ON FINANCING
Interest - Humboldt East 282,103
Interest - Other 107,278
TOTAL INTEREST ON FINANCING
MANAGEMENT FEES

EXTRAORDINARY ITEMS
Gain/(Loss) on Sale of Assets

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES




The Aurora Partnership

Schedule D - Depreciation and Amortization
For the Ten Month Period Ended DECEMBER 31, 1991

Depreciation
Amortization of Deferred Costs
Amortization of Mineral Properties

TOTAL DEPRECIATION AND AMORTIZATION

CURRENT
MONTH
8

YEAR TO
DATE
g

398,457
666,049
156,150




The Aurora Partnership
Automobile and Equipment Maintenance Analysis
For the Ten Month Period Ended DECEMBER 31, 1991

CURRENT YEAR TO
MONTH DATE

AUTOMOBILES

Fuel

Leases

Parts

Tires

Lubricants

Insurance

Licenses

Qutside Maintenance-Labor
Outside Maintenance-Parts

EQUIPMENT

Fuel

Leases

Parts

Tires

Lubricants

Outside Maintenance-Labor
OQutside Maintenance-Parts

OTHER

Maintenance Supplies Other
Maintenance Supplies Heaps
Maintenance Supplies Absorption
Maintenance Supplies Stripping
Maintenance Supplies Sample Prep
Maintenance Supplies Refining
Maintenance Supplies Pond Netting
Outside Maintenance Other

TOTAL AUTOMOBILE AND EQUIPMENT MAINTENANCE




The Aurora Partnership
Schedule A - Mining and Cruching Expenses
For the Ten Month Period Ended DECEMBER 31, 1991

fictual Budget

Current  Current : Actual Rudget %

Month Month Yariance Y-1-D Y=1=D Variance Variance
$ 4 $ $ 4

MINING EXPENSES

CONTRACTED

Ore 81,249 41,527 .5 558,447 / 512,890 45,557
Haste 152,339 99,581 3,236,727v2,872,710 363,817
Force Account 2,018 i 65,575 F 35,340 30,235
Reclamation ) 1,129 : 18,694 £ 21,200 g
Hiscellaneous

OTHER

Total Mining Expenses

CRUSHING EXPENSES

CONTRACTED

Crushing 124,992 105,000
Agglomeration 6,368 13,750
Stacking

1,707,335‘/2,052,000

OTHER
Cement 98,800 170,389
Pover a6 : 63,940

Total Crushing Expenses 150,548 1,861,045 2,288,329 427,284

TOTAL NINING AND CRUSHING
EXPENSES 249,682 9 5,747,356 5,730,663 16,687

Note:
Total CONTRACTED Mining and
Crushing Expenses 2 224,134 1B4,635 5,592,197 35,494,340




The Aurora Partnership
Schedule B ~ Milling, Payroll and Maintenance Expenses
For the Ten Month Pericd Ended DECEMBER 31, 1991

Actual Budget

Current  Current y4 Budget 4

Month Month Variance Variance -]= ¥-1-D Varjance Variance
H $ $ 4

NILLING EXPENSES

T
3

210
2,35
1819
5,797
2,714
2,464
415
1,497

2

30,570+ 63,695
15,170V 14,310
12,950 v 25,190
3,531‘ 140,102
61,749 © B2,783
83,861 ¢ 92,678
4,198 ¢ 5,111
4,97V 48,155
28,844 < 17,283
..h.,u.7 L= 27 9\)0

o

14,127 ¢ , 7,650

Piping 5,578
Milling Supplies 1,710
Operating Supplies -
Cyanide 3,420
Carbon 8,160
Chemicals 8,813
Reagents 3
Pover 4,670
Assaying 2,258
Column Test 5, 166
Boiler Fuel N
Propane 2,908
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Tell Milling - NGI

PAYROLL EYPENSES

Mine Site

Hill Site
Haintenance

Safety

Office Site

Employer FICA Tax
Federal Unemployment
State Unemployment
8115/Morkmans Compensation
Personnel Insurance
Personnel Physicals
Casual Labor

Payroll Charges

AINTENANCE EXPENSES

Automobile Fuel
futomabile Leases

Automobile Repair and Haint.

Equipment Fuel

Equipment Leases

Equipment Repair and Maint.
Maintenance Supplies

Other

nr
TOTAL

M LLI1G, PAYROLL A

i

301,944

1 1 1 < N v— 03 = O

301,944

302,690

-

ORI D D e DL e
- - - - - -
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523,611

233,710
386, 100
58, 350
35,110
114,670
57,042
1,575
15,600
31,500
76,200
9,800

£.500 .

i 500

2,686
5,882
5,569
22,379
3,228
573
16,893
9,860
9,289
8,049
1,180
52

876,072

1,023, 267

21,952
49,298
La,llﬁ
10,255

5,441
26,995

Ac
i

29,610
56, 750
B1,296
6,120

13,860
38,350

141,373

147,195




The Aurcra Partnership
futomobile and Equipment Maintenance Analysis
For the Ten Month Pericd Ended DECEMBER 3!, 1991

Actual Budget
Current  Current % Actual Budget A
Month Month Variance Variance  Y-T-D Y-1-D Variance Variance
§ $ $

AUTOMDBILES

Fuel 2,961 631 3 29,610
Leases 5,676 837 3 36,760
Parts 1,649 1,021 4 3 20,930
!
0
0

Tires 1,000 10,000
Lubricants 430 4,300
Insurance = 2,648

I

~d P L - B2
S N Ly B L3 LA
> D 0O P - WD

—
>

Licenses - 449 /449 0 4,398
Outside Maintenance-Labor 35 1,264 | /1,229 +97:2 12,640
Outside Maintenance-Parts . BaZ |/ BT ~10A 6,320

EQUIPHENT

Fuel

Leases

Parts

Tires

Lubricants

Outside Maintenance-Labor
Dutside Maintenance-Paris

OTHER

Maintenance Supplies-Other 1,081 -83.2

Haintenance Supplies-Heaps 1,616 -100,0 14,798
Maintenance Supplies-Absorption _ 274 -100.0 494
Maintenance Supplies-Stripping 191 -100.0 2,703
Maintenance Supplies-Sample Prep 333 ~94.1 2,320
Haintenance Supplies-Ponds 100 -100.0 409
Maintenance Supplies-Ponds/Netiipg ] < 0.0 431
Qutside Maintenance -Other 3 933 -100.0 23

4,497 -94.2

TOTAL AUTOMOBILE AND EQUIPMENT MAINTENANCE 12,663 20,833 8,168 -39.2 136,081




The Aurora Partnership
Schedule C - General and Administrative Expenses
For the Ten Month Peried Ended DECEMBER 31, 1391

Actual Budget

Curvent  Curvent % t )
Honth Month Variance Variance == -T1-D Variance Variance

§ § . §

OPERATING
Rdvertising g 300 a 894 4,000
Accounting/Audit 1,000 19,369 10,000
Bank Charges and Inferest = ' 50 =
Banding Fees 300 . 3,983 g
Claim Fees/Option Payments 5,000 $39 30,342 50,000
Copputer Supplies 300 .0 2,609 2,000
Communication 300 300 , 6,608 3,000
Consulting Service 48,616 11,187 . 160,276 111,870
Donations 50 500 - G40 5,000
Dues and Subscriptions 3435 390 3 2,004 9,400
Education and Training = 800 : 380 8,000
Enginearing Supplies 300 800 - 7,440 3,000
Gec/Engineering Memberships 30 & 300
Fines and Penalties = 140 -
House Rent 0 1,300 9,000 13,000
Insurance 14,698 25,000
Late Charges 5 7
Legal
Pernits/Licenses
Hiscellanaous
Office Supplies
Poctage
Promoticn and Entertainment
Property and County Taxes
Safety Supplies
Sanitation
Shipping and Freight
Telephone
Training Supplies
Travel
Utilities
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2,557 30,000
15,583 8,710
12,732 -

4,822 5,000
532 500
7,997 , 5,000

151,376 29,170

10,783 14,000
2,519 150
2,083 6,000
6,59 17,000

- 2,000

L
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L}
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=
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5,360
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TOTAL OPERATING ] 46,384

INTEREST ON FINANCING %&‘!
Interest - Humboldt East 243 1,243 : 282,103 % 112,430
Interest - Other - : 107,278 =407, 278

TOTAL INTEREST ON FINANCING 11,243 . 389,381¢/’ 112,430 276,951

MANAGEMENT FEES

EXTRAORDINARY ITEMS
Gain/{Loss) on Sale of Assets

TOTAL GENERAL ARD
ADMINISTRATIVE EXPENSES 2 3 1,144,494 E72,740




The Aurora Parinership
Schedule D - Depreciation and Amortization
Far the Ten Month Period Ended DECEMBER 3, 1331

Actual Budget
Current  Current 74 fctual  Budget 1
Month Variance Variance  Y-T-D v-T-D Variance Variance
] $ §

Depreciation 47,282 7,282 298,457 '-"/400,000
fmortization of Deferrved Costs 79,707 ] 10,049 4 BE6, 043 ?‘596,580
Amortization of Mineral Properiies 5,613 ;613 .0 156,150«

156,150

TOTAL DEPRECIATION AND AMORTIZATION




The Aurora Partnership
Schedule A - Mining and Crushing Expenses
Including Costs Per Ton of Ore Crushed
For the Ten Month Pericd Ended DECEMBER 31, 1931

Actual Actual Budget Budget Actual Budget

Current  Cost Per Current  Cost Per ~ Actual ~ Cost Per  Budget  Cost Per

Month  Ton Crush. Month  Ton Crush, Y-T-D  Ton Crush. Y-T-D  Ton Crush.
$ § § § §

MINING EXPENSES

CONTRACTED

Dre 2, 338,447 512,890
Haste : 2,15 3,236,727 2,872,910
Force Account : 63,573 33,240
Reclamation

Miscellaneous

3,442,340

OTHER

Total Mining Expenses : ] 3,442,240

CRUSHING EXPENSES

CONTRACTED

Crushing 124,992 . 105,000 .20 1,328,317 .20 1,596,000
Aggloneration 16,368 . 13,750 : 173,%6 : 209,000
Stacking 205,573 : 247,000

1,707,836 2,052,000

OTHER
Cenent 0.16 0.48 g 170,389
Pover 39 0. L 63,940

236,329

Total Crushing Expenses ! : . .28 2,288,329

TOTAL MINING AND CRUSHING
EXPENSES

Total CONTRACTED Mining and
Crushing Expenses 3,92 ; s 17.68 5,494,324 14,46

'Costs Per Tons Crushed! totals and subtetals have been recalculated and rounded
to two decimal places.

'Budget Costs Per Tons Crushed' are based on budget costs and budget
production quantities.




The Aurora Partnership
Schedule B - Milling, Payrcll and Maintenance Expenses
Including Costs Per Ton of Ore Crushed
For the Ten Month Period Ended DECEMBER 31, 1991

Actual Actual Budget Budget Actual Budget
Current  Cost Per Current  Cost Per  Actual Cost Per  Budget Cost Per
Month  Ton Crush, Month  Ton Crush. Y-T-D  Ton Crush., Y-T-D  Ton Crush,
] $ L $ $ H 4 $

MILLING EXPENSES

Piping 5,978

Milling Supplies 1,710

Operating Supplies .
Cyanide 3,420
Carbon 8, 160
Chemicals 8,815
Reagents b3
Pawer 4,678
fAssaying 2,239
Column Tests 3,166
Boiler Fuel =
Propane 2,908
Toll Milling - NGI 301,944

5, 368
4,063
1,819
9,217
5, 445
6,351

478
3,181
2,025
2,940

30,570
15,170
12,950
68,531
51,749
83,861

4,198
41,971
28,844
32,127

63,695
14,310
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344,093 . : 1,238,547

PAYROLL EYPENSES
Mine Site ‘ 154,373
Nill Site 383,414
Maintenance ! 32,078
Safety : - 3 29,541
Office Site 11,467 92,29
Employer FICA Tax £,338 o2 a3, 814
Federal Unemployment ; 75 : 1,002
State Unemployment 1,700 ‘ 1;293
SI15/Workmans Compensation 23 3,500 ' 21,640
Personnel Insurance 8,300 31,483
Persannel Physicale 200 : 1,751
Lasual Labaor 130 . 32
Payroll Charges 23 i 1,652

233,710
286, 100
58, 960
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MAINTENANCE CXPENSES
Automobile Fuel
futomobile Leases
futomobile Repair and Maint.
Equipment Fuel
Equipment Leases
Equipment Repair and Maint,
Maintenance Supplies
Dther

49,298 : 56,760
22,115 61,296
10,255 5,120

- .-
D D e
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5,441 02 13,860
26,995 38, 350
q
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TOTAL MILLING, PAYROLL AND
MAINTENANCE EXPENSES

Notes: "Cost Per Tons Crushed® totals and subtotals have been vecalculated and rounded
to two decimal places.

'Budgat Cost Per Tons Crushed” ave based on budget costs and budget production




The Aurora Partnership
Schedule C - General and Administrative Expenses
Including Costs Per Tons Crushed
For the Ten Month Period Ended DECEMBER 31, 1991

Actual Actual Budget Budget Actual Budgat
Current Costs Per  Current Costs Per  Actual Costs Per  Budget Costs Per
Month Tons Crush. Month Tons Crush. Y-T-D  Toms Crush., Y-T-D  Tons Crush.
$ § H $ $

OPERATING
Advertising 2 5,74 500
Accounting/Audit = 1,000
Bank Charges and Interest ! 0.00 -
Bonding Fees = 500
Claim Fees/Option Paymenis 3 0.10 3,500
Computer Supplies - 300
Communication { 300
Consulting Service .63 11,187
Donations 00 300
!
1

0.01
0.03
0.01
0.14
0.01
0.01
0.29
0.0t
0.01
0.02
0.02

894
19,569
50
5,903
36,325
2,609
6,608
160,276
540
2,004
380
7,440

[ N -}

x - oabe

DD D D O L DD RO P
D S D rI P LN e r= b3 R | PO

[ B B e B A e e T i = = B B o ]

Dues and Subscripbions G50
Education and Training 800
Engineering Supplies 0.0 300
Geo/Engineer ing Memberships a0
Fines and Penalties = -
House Rent i 1,300
Insurance 2,500
Late Charges

Legal

Permits/Licenses
Miscellaneous

Office Supplies

Postage

Promotion and Entertainment
Property and County Taxes
Safety Supplies

Sanitation

Shipping and Freight
Telephone

Training Supplies

Trave!l

Utilities
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2,557
15,583
12,732

4,822

532
7,997
151,376
10,783

2,519

2,093

6,569
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871
500
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TOTAL OPERATING : i ] . 990,724

INTEREST ON FINANCING
Interest - Humboldt East 243 282,103
Interest - Other 107,278

TOTAL INTEREST ON FINANCING ~ . 389,381
HANAGEMENT FEES

EYTRAORDINARY ITEMS
Gain/(Loss) on Sale of Acsets

TOTAL GENERAL AND
ADMINISTRATIVE EXPENSES

Notes: 'Cacts Per Tons Crushed! totals and subtotalz have been recalculated and
rounded to two decimal places.

"Budget Costs Per Tons Crushed are based on budget costs and budget production
quantities.




