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SUMMARY

Eanne Mininc Company acguired 100% of the Siskon

Corpora:ion bv purchase of shares in 1981.

On the following pages is a brief description of tke

nining properties whkich represents the mzjor portion of the

company's assets.
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FROFEPTY: Golden Triangle Exploraticn Company, a wpartnership,
centrcls 84 unpzatented lode claime (epprox. 1680 2) in Nye County,
Neveace. Jares W. Cole it the <spokesman for the partnership.
Coestel Mining Co. has a 4 year option tc lease. Advance royalty
reyments are $5,000, $7,500 and $1G,000 cdue on 1/20/83, 1/20/6&4
and 1/20/85 respectively. No work obligation other than annuval
eascescsment weork 1is recguired. The leese ic for 70 years with acé-
vance minirumr royalty of $10,C00/yr. All advance royalties
crecited against earneé reoyalty of 5% NSR. BAgreement is assign-
able without consent of other party.

GECLOCY: The geoloay of the Portuguese Mountain claim blocks
ccneists of middle Paleozoic sedimentary rocks that have been
chopped-up by numerous faults of various attitudes., Preliminary
mapping indicstes that the rock units zre the Devcnian Deviles Gate

Limestone, the Missicsiprian Joznea Limestone, ancé the Mississip-
pian Chainmen Shale. The Devonian-Missicscsippian Pilot shale, that

nsuelly overlies the Devils Gate Limestone, arrears to be absent
in this aree. Tertiery vclcanic rocks are also present, comronly
in irreguler feault-boundeéd wpatches. A number of north-trencding
jasperoid-btreccia bodies ané silicified zones are prescnt in the
area. The 3Jasperoid generally develops in the Devils Gate and
Joana limestones. Silicification 1in the Cheinman Shale can Fe
identifiec by slopes ccvered by small chips of "wonder rock"
(silicified plates of Chainman Shele with 1liesecang rings).
Crystelline jarosite and/or hematite were notec in Jjasperoid
brecciea at three separate localities on the prorerty. The
implicetion of the iron oxides is that the hot springs solutions

bciled, drivino off H2S. This bPoiling resultec iIn increased oxy-

en fugacity anc ellowecd the deposition of primary, crystalline
1ron oxides. Presumably, the boiling may a2lso have caused the
deposition of gold.

Sarpling has shown the jasperoicds and silicified shales to be
anomelous in arsenic and mercury. 1In addition, several samples
have contained significant amounts of aqold (up to 0.05
ounces/ton), The best gold velues were obtained from samples of
"wonder rock". :

WORK SCEEDULE: Mapping and detailed geochem samnling is planned in
Ooroer to outline drill targets.
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LOCATION MAP
Portuguese Mountain Gold Project

Nye County, Nevada
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